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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
HAMZA FARHAD SECURITIES (PRIVATE) LIMITED

Upinion

We have sudited the snnexed fnincial statemenss of “HAMZA FARHAD SECURITIES
{PRIVATE) LIMITED", which compnse of statement of fnancial position as at 30 June 221,
statement of profit or loss, statement of comprehensive mcome, starement of changes m equiry,
statemnent of cash flows for the year ended 30 June 2021 and aotes to the financial statements, including
a summary of significant accounnng policies and other explanatory nformanon, and we state that we
have obuired all the informarion and explananons which, w the best of our knowledge and belick, were
necessary for the purposes of the awdit.

In eur opinion and to the best of our information and according to the explinations gven © us, the
statement of financial posidon, the smtement of profit or loss, the statement of comprehensive income,
the statement of changes in equity, the statement of cash flows together with the notes forming part
thereof conform with the accoundng and reporong stundards as applicable in Palistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
n*_-:pm;mrch' prve a true and fair view of the state of the Cnmpan}"s affairs ax at 30 June 2021 and of the
protit, other comprehensive income the changes in equity and its cash flows for the vear then ended.

Basis for Opinion

We eondusted our audir in accordance with International Srandards on Audinng (15As) s applicable in
Pakistan. Cur responsibilites onder those standards arc further descnbed o the Auditor’s
Responsibilines for the Audit of the Financial Smtements section of our report. We are mdependent of
the Company i accordance with the Intermnanonal Ethies Standaeds Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
and we have fulfilled owr ather ethical responsihilitics in accordance with the Code. We believe that the
mucht evidence we have obtained is sufficient and appropriate 1o provide a basis for our opinion.

Responsibilitics of Management and Board of Directors for the Financial Statements

Management 15 responsible for the prepamation and fir presenmbon of the finanaal statements in
sceordance with the accountng and reporting. standards s applheable in Pakistan and the requirements
of Companies Act, 2007{XIX of 2017) and for such internal control a5 management defermines s
necessary 0 enable the preparntion of fnancial statements that are free from maotedal misstarement,
whether due to fraud or ercor.

Inn preparing the financail statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters relared to poing concern and using the
going concern basis of accounting unless management exther intends to higuidare the Company or to
cease operations, or has no realistic alteenarive bur o do so.

Board of directors is responsible for oveérseeing the Company's finandal reporting pmcc-s&_f___

Crowe: Hussan Chaudhury & Co. & amember of Crowe Global » LLP, & wordwice netaorn of indepencsnt acoouning and mansgemont consuling s,



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obrin reasonable assurance abour whether the financial smrements s o whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
nclades our IO, Reasonable assurance 15 a ]'i.igh level of assurance, but 15 nok a puarantes that an
audit condwcred m sccordance with 15As as applcable m Pakistan will always detect 2 matenal
musstatement when it exists, Missbiternents can anse from faud of eérror and are considered marenal if,
mdividually or n the agglltgau:, they could reasonably be expected to influence the economic decsions
of wers taken on the basis of these financial statement

\s part of an audit in accordance with 1SAs as applicable in Pakistan, we exercise professional judgment
and matntan professional skepticism throughout the audie. We also:

¢ ldentfy and assess the nsks of material misstatement of the Anancial statements, whether due to
fraud or error, design and perform sudit procedures responsive to those nsks, and obtan audie
evidence that it sufficient and appropriate 1o provide a basis for our opinien, The nsk of not
derecting a matenal misstatement resulong from fravd & higher than for one resultng from error, as
fraud may mvolve collusion, forgery, mienponal omissions, misrepresentations, or the overnide of
intermnal control.

o  Ubtun an understanding of mternal contral relevant to the audic in order to design andit pmr;lﬁdmcs
that are uppropoate in the circumstances, but not for the purpese of expressing an opinion oo the
effectiveness of the Company’s internal control.

o Bvaluate the appropriateness of accounting pobeies wsed and the reasonsbleness of sccountng
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accountmg and,
based on the auwdit evidence obtained, whether a matenal vncertainty exists related to events or
condinons that may cast sipneficant doubt on the Company’s ability to connnue as a going concern.
If we conclude that a matenal unceramry exiss, we are required 1o draw antention 0 our auditor’s
report tef the related disclosures in the financial smtements or, if such disclosures are inadequare, to
moxhify our opinion, Our conclusions are based ¢n the audit evidence cbrained up 1o the dare of our
auditor's report. However, future events or condiions may cause the Company to cease to contirue
45 4 Folg COnCem.

¢  Evahuate the overall presentation, structure and content of the financial statements, induding the
disclosures, and whether the finanecial smresnenes tepresent the u:‘l.t]i,-:r]}'||1H transactiomn= snd ovents 1n
a manner that achieves falr presentation.

We communicare with the board of directors regarding, among other matters, the planned scope and
nmmng of the audit and significant audic findings, including any significant deficiencies in internal control
that we wdennfy during our audie

Based on our audit, we further report that i our opinon:

1) Proper books of account have been kept b}' the Company as required by the Companies Aet, 2017
{(XIX of 20017y

b) The statement of financial positon, the statement of proft or loss, the statement of changes in
equury, the statement of comprehensive mcome, the statement of cash flows topether with the nores
thercon have been deawn up in conformity with the Companies Ace, 20017 [XIX of 2017) and are in
agreement with books of account and returns;
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’»“Crowe.;

¢} Expenditure incurred during the year ended 30 June 2021 were for the purpose of the Company”s
business; and

di Mo zakar was deductble at source under the Zakat and Ushr Ordinance, 1980 (XVII of 1980).

Orther matter

The financial statemnents for the year ended 3 June 2020 were audited by another anditor; whose repott
dated 06 Ociober 2020 expressed unmodified opinion on those financial statements,

The engageiment partmes on the andit of financial satements of HAMZA FARHAD SECURITIES
(PRIVATE) LIMITED for the vear ended 30 June 2021 resulong in this independent auditors’ reporn
12 Igbal Hussam.
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Dated: 05 October 2021 (CHARTERED ACCOUNTANTS)




HAMZA FARHAD SECURITIES (PRIVATE) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2021

ASSETS

NON-CURRENT ASSETS
Pioperty and cquipment
Inmungible wsery

Long renm mvesiment

Long tenm deposits

CURRENT ASSETS

Trade and other receivable - oee
Shoe wemm deposis

Shon tenm mvestment

Iseome tax refundable

Cash and lank balances

EQUITY & LIABILITIES
SHARE CAPITAL AND RESERVES
[ssued, subscribed and paid-up capitl
Reévenue reserve

Upappropzized Loss

Capital peserve
Fair valus resere

NON-CURRENT LIABILITIES

Dieferred rax leahulity - net

&
CURRENT LIABILITIES
Trade and other payables

CONTINGENCIES AND COMMITMENTS

L - B -]

11
12
13
14

The annicxed notes 1 oo 40 foom an bnpegral st of these financial statements.

Chiel WE

2021 )
Pak Rupsees

G77,380 T59 818
2,500,000 2,300,000
50,800,295 32,819,235
500,000 500,000
54,557,478 36,579,053
27003, ) 4724374
10,056,395 3R28.263
L3684 B51 200
3,985 981 5527 540
4,485,144 5,570,767
21,244,204 102 144
75,811,882 - 55.481,197
AH B55 800 55,055,800
(12,841,4492) i14,236,517)
16,075,850 1,955,283
61,090,198 42 154566
- 3B00,000
i, 464,378 537022
o, 448, 3T 4337922
L 9,253,306 8338700 |
0,233,306 B3BRTA
TSAIEI2 8541197

W%

Dhrector




HAMZA FARHAD SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT OR L0535
FOR THE YEAR ENDED JUNE 3, 2021

Uipemmng revene
Lidministrame expenses
Oipernting profi

Chbser moome o (loas)

FProfin ¢ (loss) behon: taxacon

Taxadican

Profir ¢ (lods) for e year

Earnings, (loss) per share - basic

[he annexed notes | to 40 foom an integral part of thess Anancal smt=ment.

4

25

2

20X ol 1
——— Pak Rupcecs ———- -
7,823,181 2 949,195
(6,498,915) (3. 732,504)
1,334, 260 6,591
178,107 {4,518.947)
1,512,373 (4, X12,356)
(117,348} [159,165)

1,495, 0125

[4.461.521]

-

3,39

{1136}

coomad By

Dlirccior




HAMEA FARHAD SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FUR THE YEAR ENDEL JUNE 30, 2021

2021 iR
———— ["ak Hupes e

Profi: / (Loss) for the vear

L, a8 446 5321

Licher comprebensive iIncome

liems that =il not be reclassifed subseguenty o FSL

Fair valos gain oo éguiry dnsrranenra deg aiated at BV TURCT 8, 071 a2
Deterred mx (3, 950,4568) (53702
Tul:uil.'unlpn:h-:nuwr [lman) For the Vo 15,535,631 Inl'l‘"-';_:-l.l

e mnnexed nores 1 o B0 e &9 b UEgrld part o these fraanoal smemenss

Seenal o

Directos
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HAMZA FARHATD SECLURITEIES (PRIVATE) LIMITED
STATEMEMNT OF CASH FLOWS
FOR THE YEAR ENDELD JUNE 30, 2021

Him
Fak Rupets ssee
CASH FLOWS FROM OPERATING ACTIVITIES
1512373 4 302 358)

Freoafit f {Lows) before tasatien

A juarmenes:
111,437 121,873

Lleprecmation and mmpalement
Realized b -'\-H_-'.!._lrlll:' [ ] -|:|!|_' af <|'.||r| -FErm i veiimemnis
410,325

Lnrealired loss /i(gain) on short-tenm investmen:s (B3 235)
- 101,425

11,884 10,034
(1,136,419} {728,305)
{1,098,333) 5,552

Pt For doabiifl Eebis

Inierest expense for the yeir

Dhwidend ineome

——rrm

Profit before wodkdng capital changes 414,044 F4 a6 B4
{lmcrease])/ decrease n curent assets
Trade snd aother receivable - et 2,021 374 ‘ 68 732
Deposin, prepaymamis and other recenables (6,238 131} (3,047 316
(4, 206,758) (2,978,584
[ncrease [ {decrease) i current Habilives
Frade amd orhei payables B&d 507 315055
Cash geoesaied from/ {used in) operations (2,528 127) {4,330 434"
FEnance Lh.::’gcs |_,m-.-.l {11,884) N5
Peoceeds froei dale ! facoumistson) of shorct-teom investments -net P 639 161
Lhvndends recerved 1,136 419 T8 .35
Taxes rebund & |';|:|:.11'.¢n;_| n[l'-‘j,'-'E'}]- 2T 429
LAT1 497 4,134,851
Met cash used in npﬂ:l:i:ng acTivities [L.,ﬂi-ﬁ,ﬁEH [204,575)
CASH FLOYWS FROM INVESTING ACTIVITIES
Paymient o seguisition of property and equiprment {29,000)
Drrrcu:_':i:i'cm.::] i box ig-EEEEt I.1q]llﬂ-|'l . ||l|f.1]|| EH)
Mer cash geasriied (aacil in) [/ oo investing activities (29,0040) 1, CH0, 0D
Mot {decre age )/ inorease in cash and cash rl.iu;'1 alonis (1,85, 624) TO5 425
Gash and cash equivalessts at the beginning of the year LAT0, 76T o T8, 542

Cash and cash oquivalonts at the end of the year 4 4,445, 144 8570 TaT

The annexed notzs | 40 foem en meegal pa of these Enanesd satements.

ﬁ: Chief E Ifﬁil-‘l’-l'lu Drirecior




'-.H'E.-'I. FARHAD SECURITIES (PRIVATE) LIMITED
AOTES TO THE FINAMCIAL STATEMENTS

" FOR THE YEAR ENDED JUNE 34, 2021

L1

11

21

&l

24

CORPORATE AND GENERAL INFORMATION

Legal status and opeoationa

Homza Farhad Secunties (Private} Limated {the "Company™) i a poivate Emited company incomponted in Pakistan on Apal 27,
HH 1 ender the Companies Ordinance, 1964 (Bepealed with the enactrment of the Companies Act, 2017, The Company 15 2
laldes {\f]';,..iimgl H.j‘gh.'s Eattlemens Cemficate MTREC® of Palostan Stock En.l.'l:lan;_.:l: Liered

e Cosnpany b peacipally éagaped in the business of lovestment sdvisory, purchase aod sale of secunties, Buancial consulmncy,

"i[ﬁ-ll.'l.'lsl_‘l |,'.rd|'7\.1.'r;ri|1g_ rl-':nrl‘F::Ei:":- ||:|:|;||__r|\-|:|'r||.'nl and secusines seecasch

The peographical location and addeess of Company and i brench offics is s follows

Baapincss Uniis Geographical Location

Head [ Begistered offices Mezzasing Floar (ffice Mo, T-B Brock Exchange Building, 19 Eshapan-e-Aivwa-e-Igbal,
Lahore

Branch Oifice Office Mo 11, Block 51, Chaudhey Plaza, innah Avenue, Bloe Ao, Islamabad

Summary of Significant events and transac tions in the curnsnn Fear

The Company's Anancial poaition and performance was panticulasty affouted by the follewiag eveats and tansicons during the
PCporting FoAr

There was oo sspraficant mpact of COVID-19 on the carrymg amounts of aissts and [Ebilities dusing the yeas.
[henng ithe pear, the campany issued 315,458 shases of R 100 each

BASIS OF PREPARATICMN

Statement of compliance

These financial smremenss have besn prepured in accardance with approved accown g atandasds as applicatde in Pakistan. The
accosining and repoctng standards applcable i Pakistan compaie oF

[nresnstional Finsncial Reporting Smnderds ["IFES”) issued by the Internanoral Accousting Stndards Bosed TTIASE") s are
notified under the Compamies A, 2017,

Provisions of o direcrives wsued under the Companies Acr, 3017, and relevant pronmions of the Securites Brokess (Licenstng and

Chperations) Regulanons 2016 (ehe "Regalatioas™),

Where provisions of and directives isued under the Companies Ace, 2017 differ from the IFRS standurds, the provisicn of ensd
irectives sued under the Companies Ace, 2007 shall prevail

Basis of measurement

Thess financts] stements have been pn:pnr:d under the kistancal cost comenticn, eHCepL fop cesmaba items 25 disclosed in the
eelevan accounbing ;ll.‘:l.'.'ll.:i bedorw

Functional & Presentation Casrency

These bnancunl smiements are p:es:nl.ﬂ.' in Paktstan Rupee (B, Bupess) which & the Comgany’s funcional cursncy. Amoants
preseated ki the Branchil smrments have been pounded off 1o the nearest of fla. [ Fupees, unless sthersse stted

Uge of Judgment and Estimates

The preparnon of Anarcial satéments in conformaty sath the aceounting and sepormng standseds 25 applicable in Pakasian
requires the wie of certain critical accounting esomates, In sddsion, it réquires management o exércise judgment in the process of
iplving the Company's sccounting poficies. The areis invebang 4 high degree of judgment or complextty, or aress where
gaimptions and eitiveates are aignificant o the Arancial statements, are documented in the following secounting policies wnd
pepes, snd relare pamanly o




il

. Lisedd bven, seschual wvadaes and amortization metkod of intngible assets — Mo 3.2 4 &
- [mpairment ladz of non-finencial assets other thon mreniomes - Mote 3.4
Peovisicen for expected credit logses — MNote 3.4
Estitnation of provisons - Mote 313
Famr vakie of unquorsd equiry investments I ome: §;
I.:_'-u_'.-\.'iﬁn:.',u.._'lrj. e CoseTiiic, iricasure el J waluarioi of Gnancial insoumenes Noee: 3.3 and

= PROVER LG fnr pixwtiodn = MNoe b

SUMMARY OF SIGNIFICANT ACOOUNTIMNG POLICIES

Significont acounting policies applicd in the prepartine of thess fnancal ctatements wre set out bedow, These policies bave been

sonstarenty appliad o sll yexos presented.

Pruptrt_u and Sdqipraenl
Initial Hecopniton

lteras of property ant equipimet ate stuted ar eoir less sccumulared deprecianon {iF any} and mpadement leaess {5 eng). Cost
inchides expeadinare that iz dicecty sttobumnble o the asgqusition of the items

Eubsuq uenl melsuremedl

Subseqaent cosfs are included in the azset's carrying Amownt o recognized 48 & SepErufe Asser, as appropoate, Gy whier it i
probable that future economic benefits associsted with the tem will Aow to the Company and the cost of e iem can be
miessured relably, Where such subiequent codt aee incurred m peplace parrs and sre capitalized, the cierying amotnt of repleced
pr.is derecognized. All orher repair and maintenance expenditures are chitped o profit or loss duling dee yesr mwlach the aze
mcurted Y

Diepreciation

|:Ir;|r\e1c||:|r|:1|1 an all ems of properey anil R g ]| I8 calcighared URIE rhe t'\&dui:l.'lﬁ halence '.'EFELI'LI\.'FLL 10 #ccatdines with the res
ﬂp:-:.'i fied in note 4 to these Anancial smeements and aifter tl]-nn,g bt acooenr cesidual value, if matensl. Residual vabaes and wseful
Eves are reviewed and adpisted, if appeopeare, at each balance sheer date. Dieprecation is chanped oo an asser feom the dae when
the asser i avaikable foruse unnl dhe asset = disposed aff

Diisposal

An fem of propeery and eguipment is derecognazed upon disposal or wiin o funire benefics zre expected from i vse ar
dispogal. Ary gain o lods anding o dsser detecoprition [cabcuied as the difference between nes disposal provesds ancl 1he
canrying amoent of the asset) is inchoded in the profit and Joss sccount o the yeie in which the aiser is derecogruzed
Judgments und estimaies

The umeful lives, reeklual vahises and deprecanon method are reveaed on a regular s, The effect of any changes o estmste s

wcouned for oo & prospectve bhases.

Lem parimmaene

An aBSEr's carmying Amount i weaten doam immediasely 1o its recoverable amoant 1 the asel’s Camyang MR is plEans than s
estimared recoverabls nmownt




3.3

Change in estimate

The oy AT DETRERS L3S fal hives c\.F properTy i_rl,d SPHPITIE T 0 A n.-gula: SR -'|.|1!.' |;|:'.|:'|ii:|: I &sOmat es 1 l:Ll."J:! FErs '\-'I-'I'ﬂ'ﬂl'l
right affict the carrpirg amounts of the respective items of property and equipment with a4 correipanding effect on the
depreciumon chage and impamment losy, Furthes, managesient aleo on 5 pear bass reviews the carrying amounts of Gerfain clasees
af properry and dquipenent wiuch are carmed st revahied amownts. Any change o estmane in funee yearm which mght atfect the
carrving amount of theie clazies wath & comesposding effect on the wrplus o revalustion of property and equipment, related

deferind ras liwhidiny and relared champe of ircremanml CEprscivteen

Lozangible Asser - Aoquired
TREC Cemsficate

These wre smred ar cost less impairment losses if any} Cost inclisdes L':[hrn.l:hl:r rhead iz dirscity arinbuisble o the ii:l.._dl.'l-il'il'ﬂ of
e yheams. l'ruﬂur..g i:'.igfht Entdement Cermificate wnd i'l.!-r.n'l'reas.ls.lp Card have mdefinste geeful Life and n-.uﬂn:hugh. are Aol

ssrartassed hesveves, rhese 192 teeed for Ln'lp.l.irrmﬂri.‘.rn.'lr Impaarment beizs i4 n-:_-:'n-H;-n:-::-nl i prnﬁr and ke sooount

Judgmens and estimates

The useful bves, residual values and amoctisaton method are revicasd on s cegulae bosts. The effece of any changes i estimare

sccounied oo om a pROspecive basis

Financial Instruments
[rdekal pueasarement of fosncial asset

The Company clissifies ies Boandal assets nto followang theee categones
faar viahse "TII.'lJIL#'I ather l'_'q'.I'.‘.I.'IF\.I:EI'lEIHI'I-'I: neoamse (FVTOCT);
falr vale -'hrr\-uEh pro he o loss |_.'l""."'|.'J‘L:I; e

mensured at ameenzed oost.

A hnonceal asser s tnimmally measured ot Gir vahse F||.v.|-|I far whi ibeen naoe & FYTPL, reansacoog costs that are I.'"m!l::l:.‘ aitritnaable 1o

it }\.ﬂ'.-q-!_iillillr'l

Subsequent messurement

Debr Imvestmentn
s FVOCH

These sssttzace wbsequently messured ar fair valoe. Interest/markup income caleulated wiing the effectve interesr method, and
irmpairment are recognised in the statement of profit or s account. Other ner gains and lossis are recognived 10 other
compechensme income, On de-pecogninen, guns and losses accumulated in athier compochensie income ane reclassified o the

pmrEment od |1I'\'.‘.I:II: ar loss .

it Amorticed cost

These pssens e "||I'_|5¢:||'..lr.7:‘|.' rmamazarod] af amosHzed coel wAlsy the effective inrerest method. The amomped cost s reduced by
impdrmers lesses. Interest/ mackup income, ond impairment are ecognised in the strement of profit or loss:

at FYTPL

These asseis ire subsequently measuesd st fair vale, Mee o and losses, including any interest /mackup of dvidend income, wre
recognised in the statement of profit oz loss




E:ru ity lovestme=nis

ai FVYOCI

These sssers are subsequently measured at fadr value. Dirvidends are recognised 25 income m the staement of profr or loss
sccount usless the dividend cleady represents & recovery of part of the cost of the investment. Cthes net gains and losses ace
recognmsed in other eompeehensive Income and are never techssified m the satement o [ pocsfir o boss

at FVTPL

Thess ssets are subsecquently measored ae fauirvalue. Met gains and lesses, including any inborest denarkup of dridend income, are

eecognised in the statement of peafit or boes.

Son-dermvative aancial assets

4l pon-dedvative Faancial assets are initally recogresed on trade dase oo whach the Company becomes parry 1o the tespeTive
coneructual provissons, Meoa-desvative fnancu! assets comprise loans and seceivables that ire financial sspers with fxed or
derecrrunable payments that are not quoted in actve markess. The Company derecognizes the Bnencinl assers when tloe conacnal
aghts b the cash Bows from the asset expies of it transfees the nghts o pecelve he goiimmonsl cash fiows 10 o mnsctians o
which substantially all of the fsk and sewards of ownership of the nancial assers are mansfeoed ox it acither wansbers nor retain
subsranaially sll of rhe risks and rewnrds of ownership and does not remin comtee] aver the teazsferred aiset

Oifsetting of financial assets and financial Habilivies

Fanancial assete and fmaneial labilities are offset and the net amounr is reported in the rancial satements only when the
Campany has a legally enforceable qght 1o offserand the Company intends 1o either sertle on 1 et busis. of 1o realize the nsets
gried 1o senle the liabilihes srmmltaneously. Income dnd eopense gems of such sasets und babilines are also offset and the net
smount ks repareed in the Enancial sratements only when permitted by the accounting and reporting standards a5 spplcable in

Faloaran

Flaasscial Habilivies
[nidal recogniton pnd measunsment

Fimaneial lishilisies are clussified, ot initial recognimen, s Anancoal linhilstes at falr vadue theough probt o kos, sod Arncisl

bateliries ar amamzed cosl, as appropaane

All nsncnl abilites are recoprused insally ue fue value and, In the case of loans and barrowings and payahles, net of direcily
artnhsarahle tmnmenon coiks

The r_'.-..-r.p;,.!._?'g financial Bahilises include trade and other payaliles, bneng and boreosangs inchicliryg bank gweegdrais, and

desvanve Onsnoal instnimenis

Subsequent measnremEa

The mensurement of Gnancial Bahdioes depends on their chssificanon, 15 descrbed below:

Finamcial Babides at fair valoe theough peofit or loss

Fancial liabilities at far vadue thoough peofit or loss inchade financial babilides held for reading and financial aldkties designated
ipan tnita] recognison & ar Gir value through profit o ko

Fimancial Lisbilidies woe classified 38 held for tesdicg if they sre incurred for the pupose of repurchasing in the neas tem. This
category alio imchides detivanve financml mstruments entened o by the enriry that are not designated as hedpng instruments in
hedge relanonships as defined by IFRS 3, Separsted embedded denvatives wre alio clisaified s held for rading wiless they aee

designated as effective hedging instrnments.

s o losses on lisbilites held for trmding ace recognized in the statemens of peofit or loss




Pingntial lishiliries degipnated apon initial recopnition e fuir value theough peotie of loss aee desigiaced ar the indral dare of
recewgniteon, anil oaly i the coteda in TFRS 9 s sxtsfied. The enory bas nor designared any Bnancial Babilivy as st fie valos tdaoagh

profs or ki

Fimaneial Habdbivies @ amomzed cost (loans and boreoaings)

This m the caregary most selevant fo the Company. After insml pecogninon, isterest-beanng loans snd Bperownngs zme
subsequently messuced at smostmed cost usiag the EIR method., Gains and losses are recognised 10 profit or loss when the

lmbalices ere derecognazed as well a3 thraugh the EIR ameoctizaton prooess

Amorszed cost & calleulated by mkang mro aceounr any discouns o premium an acquizition aed fees oo costs that are an mtegrl
part of the EIR. The EIR smortisaton i incloded s finance cost in the sterment of poofin or loss.

Thiz category genemlly apphbes 1o interest-beanng loans and borrowsings

[erecopritien
A fBrancigl labiliry is derecopaized when the obligation under the labidity bs discharged or cancelled or expires. When an exitiog
Arancal Lability is ceplaced by another from the same lender on substantally different t=rms, or che erms of an existng lakaliny

are subsabaly modified, such an exchenge or modifiaten b beaved & the derecogniton of the oeigical Eability and the
seoagmition of a now liability. The difference in the seapective carrying smownis B recogised 0 the statement of profit oc loss.

Lenprirmeint
Fimancial Assets

The '-.-mmpﬂﬂ:.' app::rﬁ a rh.rn:r:-.‘:l:ngr lpp-rn:.n:h o messes allosance for aredet Iosses, ang an L'ul:!ul.'l:rd cEechi boss :J:r;lrl'ls.-.'['ﬂ 1
required undes IFRS %, for francial assets messured ot amortized oot The Company's expected credir loss impairment model
reflects the present value of all eash shorfalls related to defiulr events, either over the following raehre months, or over the
expected kfe of o Gancsl narument, depending on credit deserisrasion from incepion. The allowance/ provision for eredin fosses
reflecrs an unhimsed, probahilicyweighted outeomes ahich coossders midbple stenanos based on el and sigpormale

(e TS

Whens there has not been o sgnificant decrease in credie nalk since il recognition of 4 Anancial inienemenn, an amount equal o
12 months expeced credic boas is recoeded. The expected coedit boss bs computed wsig o probabibty of defaule occurtng over the
sext 13 months Por those iatruments with & eemoining manssty of less than |2 months, a probabilicy of default cocresponding to

thie rematniag tem oo maruair s usad.

When o fesgeial insrament experisnces o significant iceease in credit nsk sulisequent 1o cdpnaton but i not considesed 1wobe
r e faale, o wlsen o fnancial inszeument s conssdersd o be in defauln, E!¢:|:'IE|.':IEI.‘| credil losy 15 cnmp-ur:ll based o Bienme

expecied crecht losses

Whaen |!:|rr|-|-.|-.||1|5- whether the credii misk of 2 Arsncial 2ssed has noreased s.lgmli.'.:.r.'.l]' samce enemal re-:i.-.-ﬂ::udm. and when
estimaning expected credit Insses, the Compeny consders ressonable ond suppactable infoomation that i celevant and svailable
withewrt wndus effor or cost. The includes both qu:rthlm:i:l.': and qutllt:.‘il.-: eformation wnd snalpeid, based on e ﬁ:lm.p'-l ny's
his forsenl EXpEneace and infoamed eredie assessinenes, i.|'.'|;.'|.,L|l].|r_-.|.=I E.a:l".'.'ﬂl:d-h:ﬂ:lkJ.llﬁ 1T T

Foramrd -booking information mechedes reasonahle and suppoctable forecides of fufure evens and econnmic condizions. These
mclude mpcre-ecomnomes b foamanon, whach may b refecied |hmugh qualicarree sdjustmienis or overtys. The ediimati sl

ipplication of forward- looking infarmation may cequine signiBeant judgment.

Lioss allowances for Brancial assets messured st amortired cost ane deducted From the gross carrping amount of the asses. The
Erond. CATTVIng armount of @ financial esset i3 wntten aff when the i:nmlq'uﬂ:,: has a0 ressoaahle :'.-:pen:nl:im af r-e:uul:i:lg 1 Firaneial
assel in it enfrety o & portion thereof. The Company makes this assesament on an midividiel asser basis, afrer considerstion of
multipls histoescal and fooward- loolang Factors. Financial assets that are wntten off may still be subject 10 enfercement aotrvines 1o
order i comply with the Company’s processes and peocedures for recovery of smounts due.
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Man-fisncial ussers

Areach (R aldnlu] dare, the COMEPAny [EVIEwES tho CIITYINE armsiaia | F il cuen-Goancal essers o determans whethar thens o any

Iireaisan '\.'l-.r|.||.||a.|.|.u:|:ul. ]f:n.'l'r such endscatson exists, then the essat’s '-\."\."'l'\"":l-l'\'-" amcuant 15 carimared.

For ||11|'-au-|—|¢r_|| testing, asiel e grouped |;|_||.-|_r|,|:| eivbo the smalcss SETiE] Of ARSELS thar BEmeraies csh milows fram -\.l.llﬁl.l.ll.ll.l.-lﬂ
use that ars largely independent of the cash inflows of other assets or Cash Generating Unis (TG 5)

The recovemble amount of an wsset or CGU iscthe ETTATTE of ity valee & e and o fair value less coses tooaell Valoe in ase ie
based on the satunared fLimuce cash ows, discoanted o theis pressnt v fse LNUNg & pre-fas duicount eare thit sefleces cusrent

marlcet pasessmants -';\.r'rl'\.r Bl TR af FEHITRTY gl el stales -|||l\.'|.||-|. to ths asser o C0E]

An impairmient toss is recognised if the carming smount of an asser or COU exceeds ity secoverable amounr

[|_'|_|:|.]|_'11:|.|:.||: SRS LIE _'.:q_u““_-p_d ) |,1|_-|_'.r|_-' L |-_|a.s ey nec al ||_|-,.i.|r_ J Dt oo ceduce e cas CYdE arniednl ol ANT go-od woetvril ?l"lx"- d
= s lf-l;:l.l_a.l'...l then o educe the can '\rull_l| pmoursts of the other assets 10 the '\-.':.rlq.l Ol B o Ak Eraica.

An enpasrment koss in respect of pooduall is oot reverssd. For ather assets, an impairmnsar 1oss is reversed only to the extent thal

the azset's carrving amount does ot exceed the carrying amount thar would bave been determined, net of deprecation ot

AUTKHISRON, b B0 ERpALmCRL boss had been recopmised. A reversal -.'-I'|||'||'u;|:||l.'|'.r loss for a cash gencrang unit s allocated o
the assets af the unir, except for goodwill, pro ot with the carrying amounts of those sets. The increase in the carrying amoants
shall be treared a8 teversals of impairment bosses for indindul assets and moogmized in peofit or los wnbess the wser i measured
at revuleed smount. Any reversal of inpaiceent koss of & revalued asser shall be treared as 8 pevalusBion inenease.

Treade Receivable

M casarcment

Trade receivabie are recognized mickally st faiz value and subsequentiy messured st cost less provision for doubriul debi

Impairment

biashed when r|'.|:|:c B et cvxlence thar the Cor |||.'|.||'A' will ot b alde to

5, |_'-|:|'.-is|un for imgarment of tmde secermble 15 est
collect alll asngeants. due .1|.|.|_|::|i1|d_ tu thie |,.-igi|-_-.l verrmul of the dethrs. The amount of the poovison in recogrisod thi statersent af

peniis or losa Bud debus see waren aff i the smtemenr of pu:-.'i: o loss on idenn Boaton

.I':“J'-E"'I eiils aind eRLntiies

hanagermem reviews 1ts mde debiors on & conbmscas basis 1o idenofy reoetwibles wheee collection of the grouns 15 no loager
probable. Thede eatirmates ars based on historical expenence snd are subject to change in condition e the ome of acnial recovesy

Taxation

Income fix expenye oomypeises curent and defomed tas,

LCasrrenit
The cutrent ineorme tax charpe is caloulired on the bass of the mx lows enscied or subsmnavely enacted at the balance sheet date

Management yearly evaluates positions taken in toe returns with respect 1o sinations in which applicable mx regalation is subject
bo intespretation and establishes proviaions wherse appropriate on the basis of amounts expected to be paid to the s authonties

Deferred

Drelenesd ms s avcounsed for uaing the balance stieer labidey meibiod o orespect of all remposry differences beraean the eatrying

s of asses and lnbioes io the financad stavements ond the corrsiponding s bases vaed s the compututon of taxntble

INCEmE.
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Deferred eax lmbilieies age gh'u"-r.‘l."'.‘ recopzed foe all raxable pempeaeary difterences and c=terred @ gsset ane recognl el i the
2 . . Zes ; g z

extent that it 10 poobable that taxable ivcomme wil be avaifable aguanse which the deducnble remporany diffensnces, unused mx

Inases and fax crectis can be uibized,

DNefered my is caloelered ar the mtes thar are expected o apoly oo the vear ahen the differences reverse, haced om mx raves ohat
F‘
lsave been ensoted o pubsimnnally enacied by the halance sheer daie

Dieferred tux is charged oc credited in the statement of r.u:::-‘-'. or boss account, except m e gise of items credited or chasged m
ComprehenE T INCodNE OF equsty, i whech crse 1 unchadesd in i:m'ni':-l:'nens.lw InComes o Bquafy

Jedgment and estimates

::'Em"\_'ﬂnr Iu-dmnun-r 13 “ql.":cﬂ un d"lnmnlnp' rhf INEomE X 'l"H]'il'“ ape ﬁrI.'CI. -:|1rr=.-\'.\-_p-c'\|r||.|'.||5 Prl 1YV IR |.l"ir (=5 11]‘:: uIT |I.I.l]l!
rranssetizas sed caleolarions foe which the ultimare rag decermiasnion is uncermmin os these matcers sre being contested at vario
||:'I'L. tocurms, [ he LTI [eCgniies ||q|'||; e t.r_||: ‘,r|1|..-|;-\.1.l:|;||_'| tax denised Basdel e eaticmated ol whether addisional rases '\-'r":l" be
sz, Where the final fax outcames of thess mamees & Sfferear Fooemn the amounds that wers |."u:|:l|y recarded, such differemices will

:_l'l'.rl.]n’l‘ I'lu: Crirreriid .;|nr_| i_:ll_-l-l_lrrul_': Ekx afidfe ﬁr"_] 1|,_|:|ilit|1:l-c an I‘l'.r ru_'rllll:l &l u.'|'|I|_'|1 sk derersmirsiana i macde

Furthes, the ALV RETICAL of dieferred ik xesers 15 reviewed ag each reporting dare and 15 sdpested to ceflect the cooent
assesirnent of future taxable peofies. I required, casrying amount of defeered fax aset i reduced to the extens thar it is no longer
prebable that sutficient taxable probits to allow the bengbr ot part or al of that recognised deferred tix assce o be wilized. Aoy
such ceduction shall be reversed 1o e extent that @ becomies peobalale thar wfficient masble peofirwill be smilable

.

CHf-sening

Diefereed mus assers and Imbilines aee of et when these is 3 lsgally eaforcmable nght to nffset current e assers and habiliies and
when the deferred tux balances selste to the sme txabon authodty, Carrent ty asseis and mx labdites are affser whers the entbey
(T |"EF""'- enfnrceahle ﬂgh o affser and infends erther fo ieitle on 4 e basie or o reshre the seerand setile the J.I.i.llJH.I.I::-‘

ammultnemsly.

Canls amd :"'_'ll;ll‘l -l,lq,ll:l.v:l.liln!'l

Thess st measared a2 cost whach 15 the fuie value. Fog the purpnses of cash flow srasement, cash and cash =-'.iuw.|J=n.1. COMTPTSe
balamces with less then three months' manany from the date of acquisibian, including cash in hand, balanees wah baaks oo cussent

and savisgs sccousts and shoe feem invesment and manning france

Diividend distribution

Dvidend disteburion to the Company's shareholders s secognised as o ishilicy in the pesad in which the dividends are approved

by the compmny’s sharchobders

Share capital

Orclinary shares are chsaified a1 equiry and ceeognared at their e value [ncremenmal costs dirgcty attnbotable to the ssoe of
A $Aaes 07 CpIOnT are shoramn 1n BOjUILY A5 S |:|-|:|:|u|:|:|r.\||.'|I ner of fax, from the P:\-::-t:e-\:d.l..

Foudde and other pavables

[rwche and ocher payatbles are recognized insmlly at Fair value phas dicectly atmbaieable cost, if any, and subsequently messuced ai
amwarieed casl |I:-|ir|H thie effecnye interes! mniethingd TI'n*!,- are classifed 15 ourssnr if payment & dee withen roelve monits of the

[EpOEing d!l'l!, Ii".d.l.'l TS0 - COETEnr ﬂl:hﬂ"h'i.it
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I Provisions

Peovisions ase recngnized when the Company hes a present hogal 0r constructrve obligation as & sesult of pasc events; 1t 1 probable
that wn outflow of resosrees will be eequired m settle the obligation; and the amoant could be celisbly estimared. Provisions are

et recopndzed for fubire cperating losses

Provisons are mensured at the prescnt valss of msnagement’s best cstimate of the sxpendinuee sequaced to settbe the present
obligation af the end of the cepocting pecod. The discount mes wied 1 detesmine the present vakoe 14 8 pee-faz rate ik re flects
cutrent macker assessments of the Hime vabue oF money and the dsks cpecific m the Babdity. The increase in the poovision dog 1m0

the puasnge of Bme is secapnised os 10renesT expenss

Judgment and estmates

As the actusl outflows can differ from essirmases made foe provisions due o changes m loss, regubabons, public expectaions,
technobogy, prices and conditions, and can take plice many years in the fanire, the currving ansoents of previsions am seviewed af
cach feporiog clare and .I.-d|'|.I.5DE-|.J'.. to ke wesount of such ..".-1:1:1!_?-_-1. -'I-I'I:u' acdpustments 1o th aetisant of [”'E“n“-‘lf" recogrised
provision i recognised in the starement of profit or loss unkess the provision wis oognally recognised 13Fam of cost of an asse

E_',..,mnqgrm lixhileiaes

A contdngent lahiliy is disclesed when the company has a posiille ablganon asa result of past events, whose existence wnll b
confirmed oaly by the oomrrence or non-oeaermenes, of one or more uncecmin future events nos whally within the coatral of the

compeny of the company las s present legol or conseructve oblggation fhat snses from past evenis, but it & not probable that an
puifiow of resources embadying economic henefirs will be sequired to setile the ohliganon, or the amount of the oblgaton canno

|:|nr measred warth sufhcent l.'El.I.'I.I.'IIJJIT

Revenue recognitbon

Revenuse is recogruzed o the extent that it is protable thar economas benefits will flow to the Company and the amount of
revenue can be measured reliably. Revenue is measured at the fuir value of the considertion recerved or teceivable, ner of any

direcr expenses

Revenue is recognized on the following beis;

Brokerage Commisaion
Brnke Hge, consnlrationg ard :-.:_'*.l.-;a-q_'u'!.' fee and comemissuon on dsecucies and commodines 15 n:.:ugnm-:h i3 and when nelared

Bepvhoes are rendered,

Income on bank deposits

i} | ! .
Mark-up ! irterest on banl depesin and renam on investments 18 recogrised o accrsal hasis

Proiit o exposure deposits

Profic on expossre deposies 1 recogrized using the offecurs mierest me

Dividend  income
Dradend oo 15 rruu,g;n.ih-r:d 1.1 p-:l:r'I:H. ot boss ap other income wherit

the Company's dght te recéive payment have besn esablished;
- it is probakie that the sconnmic benefits associted with the dividend will o to the company; and

ihe smount af the diadend can be metsared seinbdy,

Oehern

Geainy / lizss on sile of investment is recognesed in the year in which they anse
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Eﬂmll&'lﬂgl

These wre recowded of the proceeds received. Finance cosis are scoounted for on accrual basts and ace desclosed as sccnach mres
/ mack=up o the exienr of the ammant anpaid ae the seposing daie

113 Faduciany a8setE

Asszis held e dnsaroc in  Adeciary capaciey by the Company sre oot toeated as asscrs of the Company

Eamings per shane

The Company peesents basgc and dikited eamngs pes share (EPS), Basic EPS i calculaged by diveding the prodn and loss
armibmmbis o oedinary shareholders of the Company by the waghred aversge oumber of oodinary shares outstisdng dudng the
wear, Chlured EPS 3 deeemined by LIRERT 1m}ﬁ.| amsd lesy aromburable see oedinasy dharehaolders and ithe wzl.ghl:ed LveEmge nuarnber

of ardinary shares cutstanding, adjusted for the effects of all dilutive potential ordmary shares.

Related party mansactions A

All rmnsacons invobving reluted parties acsang in the noomual course of busmess are conducted and mxonbsal ai paiey thar aze nal

less than mmasler.

MITIAL APPLICATION OF STANDARDS, AMENDMENTS OR AN INTERPRETATION TO EXISTING
STAMNDARDS

Standasds, amendments and inferpretations o accounting and reporing standands that became effective durng the
vear

The following standard and inrerpecation o aceounting aod reporting sandards as applicable in Pakistan booume effective for the

firnt emoe aned axw rolevant o the Company,

a] IFES 16 - Leses’

b [FRIC - 25 'Uneestainey over Income Tax Treatmerits’

The adoption of the abowe standard and interpretation to scoounung standands did oot bave any matenal effcce on the Bramcd

wrenents | details wee as follows:

IFRS 16 - ‘Leases’

[FRS 16 sugersedes 1AS |7 "Leases’, TFRIC 4' Deternming whetlher sn Atrangemont contabeg a Lease, 'SIC-15' Ohperating Lenses
Encempves and STC-2T F.'.:Jl.uurjug e Subsmance of TEiksactions 'I:|.|.'-':J'.1|.1.g thie ].-rsj' Form of a Lesse, IFRS-16 seis out the
ponciples tor the recogninon, mesuremens, preseniason aed disclosure of leases. Undex IFRS 16, deseincoon for kesces betasn
-\.:rll:r.-ll_'ls FTY fmance ledacs has besn rl:l:lll"l"-?lg arad all ||.'n-q_: oima bl with Tisured :I.:.-I:IJl:IJIIJ will e IE'_.'I-EI;.EI'.E in sratemneat ol
Enancial positon by war of dghe-of-use assers along with their corresponding lease lmbilines

[n agplyang the stadard, the Company adopted IERS L& wih effect from July 1, 201% usang the modified setrospective mmethod
Unader this method, the smedand & applied retrospecively with the cumulactve effect of mimlly applying the smndard recognised
at the date of mml spplcation weh no reststement of comgambve infommatson

Thie right-of-use s were recogrized based on the amoust equal ro lease abadines, adjusted forany selted pn'p.ﬂd an acerucs
Iruseg Ay manes El.'\._-'\.'l.':-lml:.' rl:q,.l_r5|1i,.r|_-|.| Leaae lialilitics wiere rec |,:-I4r||.rr|J Fmaned an the peesnnt wahiz ol the :lt:'uld.i:liug Beass
paymencs, decounted using the incremenl borooweng sare ar the date of mmal application. The Company does mot have any il
lemig an ",,Jl'._| |.|J!. la 2015,

Lesse term bs the soo-cancelable penad for which the Company has dght o use the underlying asset in line with the lesse contract
tegether with the penods eovered by an ophon to extend which the Company 15 reascnably certaln to exeecise and opron to
reeminaie which the Cormpany i oot resionsbly cemtain oo exesctie




The effecr of dopong [IFRE 16 15 as follow

i and egupment’, wene

LEmwE aiks

eis recognased previously under fnance leases, which were anchicled under Propesy,
denacognised

!L'.Ihl of-use asscn wEre l.'-.'l_|||_|1.i'\-:-\.':': anel '.Ih'-|l':'.li.':| -.'|_|.||:.l:' v &0 the srarement of Bnancual posDon

Standands, pmendments @ncd |:||r|_"rJ_||.l_'I||I|||1|:\. 10 SOCURMIEINE &I il e |_1-_||:1j|_1£ standards ibat pre nol ¥yl clffective

The following amendmears o the sccounting and reporring standurds as applicable b Pakistan are relevanr to the Company and

vould be effecave from the dates meationed below apainss the respectve stundard or interpeetation

Effcctivie daie (aamsisl rrl:u.lrh':lg
1-Jun-2{

[4% 1 Fressamunom of fGnancial statements [Amomdments

A% & Yeoounting pobce, changes in accounting estimaies and exnors (Amemimenns) 1-jan-Zi
1AS I Propesty, Plant and Equipment [Amendments) 1-Jan-Z23
LAS 3 Provisiom, Conringenc Linbilities and Contingent Assets (Adnend I-fan-22
[AS ¥4 Financia! Instmurmenrs: Ren:h::-gr.m-;.-u ard Beaparemment [Amern 1-[un-20
.45 4] Agriculrure [Amendments) 1-Jan-20
IFRS 3 Business combinnons (A mencmenis| 1-Jan-2i}
IFRS 4 [nsunnce conomce (Amendments) 1-Jmn-2i
IFRS T Financial insoumenss; disclosouaes (Amondmenis) 1-Jan-20)

1-Jwn-240

Frnancinl instroments [Avmendments)

[he mansgernent antcipates that adoption of above amendments in future penods, will lve no matenal mpact oo the fnancml

seaterments other than in presentation [/ disclosunes

Further, the following new sndards have been issued by the Iatemmtional Accountng Sandards Boasd [TASH), whach arg yer o

44
be notfied by the Secunncs sl Exchangs Comamisseon of Pakistan SECF), bor the purpose of ther applicahitioy in Talossan
a) IFES | Pirst-tuee Adoprion of Internanocal Fimoncsl Repoming Sandards
bj IFRS 17 Insumnce contracts
45 The following mterpretanon issued by the LASH has been weived off SECP
2 IFRIC 12 Service concession armagement




..L._u__UnHH.-. .._....,._"__.In.u.-"_._.__._.._.__._._.. [l ] _.J_U__...u.___._" LE v....__ nn...._ ,._..Lu__"n."..v__"_.u._ I

wonEizaadagy jo mey

Oz “oe 2unf 1e $v juncane Sunimeny

1207 ‘of #un[ 1e se junoure Surlaes

1707 ‘0% 2un 1e se 2ouvpeqg

pouad aq 104
0Z0E ‘10 An [ 1w sv saurpeyg

OTOT "0F 2un| e s8 U

_...:..._.—..__l._ SR 4 H
GLOT “L0-Amy 18 & asueEpeg

uonersardagy

1707 ‘of aun| we se auepeq

SOnIPPY
OTOT 10 Mo[ e se acurey

(Z0Z "OE a0n | 1 s8 a30e]e]

FUGTIPRY
GOE 10 Ay e s avue|eg
._"mﬁ_”_

Beg] il 501 walht
g1965L GO TG TN . Lok 96 S
0BT LLY IR T 61191 SOL'ES .
—
LES'LEET TS 5ER 50 00% PUR'OF (MYS " #i1
LEYTIT FIO°8 4 (A L96S OF6'S
Gl O L B0 9L il JAA Leg" 0w FoE'86
Ih"l I_h.m.mlu"l"l iﬂl”n - T
BGOOFT | WG COL TFLIHE LS OF PLCan
EL8TTI LIODG 106Gl B0V 8¥ST
ol ol M OGH" L9% s A REHLE DO006
LI6'$E0°T 000" 80T BFe'T1ZS G5 001 005 F0T
000 6T ; 5 0D0°6E .
LIG"S00'T 00 B0ET BFRITS GOS°TL [T1 1]
LTA'SOT G00'20C°T e 1Ze [ Tt O0C HOL
LEGCSDE (080" 1 S GRELL 001
_ saadny yeg _
mawdmba | EMNIXL) jpamdmba
wu_u_._._u._...
ey Bl ] PUT SJINIEEN ] sanndwioy

panaaL)

INAWJINGT ANV ALYad0ud &

120% 08 ANNT QIO VAL AHL HOd
SINATWALYLS TVIDNVMITI AHL OL SALOM
I LIWTT (A IVATEA) STIIIMNOES OVHAVE VZINVH




PHAMGEA FARHAD SECURITIES (PRIVATE) LIMITEL
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 3, 2621

2121 020
Merie . Pak HIIFH'i'l ——————
[NTAMNGIELE ASSETS
I'redirnyy Right Enclement Certificare (TTREC) 6.1 Be 62 2, HHE, D0 2,500,000
2, 508, 0N 2,500,000

The Company hae pledped Mhypothecutied Trading Raght Enotlement Cestificare STREC) of Talastan Sock Bxchange
Lammertead (R0 o 8 nomoenal vabue of 225 millicn (o meer Base Mmoo Capieal (BMC) equazment

These are carried ar notionad vabes, Modonal salees of these Tading Right Enttlement Cenificates is Ba, 2.5 mallion
(21020 Ha.2.5 oallion), as publinhed by PEX

2021 2O
Mo sassmanes [Pak Rupees

T FINAMCIAL ASSETS OTHER THAN CASH AND BANK

Finapcial Asseces designated w FYTOCI ] 54, B00,25948 Y2 A1 I35
Equity instmuments designated ar FVTFL iz 851,200 ES1 200
Diekyl fnetrements o o ised cose
Long rerm deposits @ S, O SR (R
- Trade debire - et 1 2,703,100 4TI
| a
Shaet benm deposits 11 | 10,056,395 jfiz8 26h
13,259,395 Q0524837
5, () KON 42723072
B LOMG TERM INVESTMENT AT FYTOCI
Man-Haed equity securities
Balsnce s ar July 0 k.1l 32,880,255 42757 5560
Adjusement for remeasererment bo faic rabue 14,071,062 005821
{hosanp Kalancs .i-l'.l,ﬁ'ilﬂ.ﬁlﬂ 33.5":".:3&
Bl This include 808% (1 820,762 shares] which are held i 9 seporate Cencral Dhvpositony Compasy Listuted (MCIE")
ocked sult-atodus]
. e This [EEESERTS irvestment b the shares of 1SE RETT MHI\IE‘.TIIH":'IF ':-.I'Il'llr'l'.ll'l:r Limueed. The shames are non-lizted and

there i oo evidence of existence of an sctve mazoet or tmessteeas N0t the pamopanes ot anrs |'.-r.l.'l|.;d: brasis,
A an alieemasive spproach, the beeak-up value of shares (caleubated a0 per TR-12 fsued by TCAP) of ISE RELT
Management Company Lamited ss per their Intest audited financial stafements higs been okeen with adpasonsent foc
urhiservable inpun sedaied o perceniyee of msets of RENT stted at fas valiss and ask Beoes selaed to
imacketabilicy of shanss.

b | 20620
R— 1 Rup-f:l:'! —_—
) LONG TERM DEPOSITS
Censml Depository Company Limibed LR 100,20
Maomal Cleaning Commpany of Paldsean Limied LI, LA LD RILLY
Pakistan Svock Exchange Limited 200, DOl 200,00
50, Q) 300,000
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2021 2020
Note Fak Rupecs
TRADE AND OTHER EECEIVABLE - NET
Clienis 1.1 B L 42 417 285
Related parties .2 2305430 5067, 16
23,180,024 A 284 39%
Chther Beeetvable 03 e e 284 726
24 381,74 48574117
Ll.'uui allowance for expected losses
Customer k4 (1,678,798 43 B2 T45)
2 T3, 000 4 124374
Aging of Trade receivable
| 2021 |
Related | ' [hil
i ‘.It | Clhenis | .I i Total
parties receivaliles
g e A Pak Bupecs ———— '|
Paar due begs than 05 doys - a7l T 1,201,770 X ATA 550
Pamt o be<pthan 14 ,|;|!,'.. 57,504 57 504
st dhse bese than M days TRk 540 a1l 54 1,461,133
Pust dise less than 365 daye 617,784 (2GRS B3 s {1,967 714
Pasr due over 355 daw OTE 407 TLETE T ¥ A5T 201,
Tomd trade debis 2 335 030 20,794,154 1,201,770 4,181,704
fmpamment proaovision (5THA9T) (207002 (RLATE TR
Trade receivable net 1407 333 ':L'u,S'EI‘.f_. L2201, TH 2, T i
Trade reccivable from melaed parties
Frovision - o 6t = =
Mame of i i
H,-_-|=m; Grose Paut due sy ”c:::d provision for  Amount dee  Met Amouns
amount due amanni e expected credit  oonirten off Due
Parey eredic
. Ireaes
Ioscs
. = Pak Rupeey sesassecae
Iy s 3 %05 A0 2 R85 R0 :.".I"'.-i_-i'."-' a = 1I4.|'_|'.' 315
2|3-35|B3-ﬂ :!@-35%3'] {978 AT} = 3 = 1,407 533
Mammum Amount Outstancing at any ome rJu.rll:g the PEAE WA 2585 BM
This represests amount receirable From MOCPL apains crading of securises which is due for settlement
iz 20k
- Pak Rupees -
ABowance for expected credit losses
Balance @ ac huly 1 43, 540,745 43 550 330
Impairment changed dunng the year - 11 425
Amoumnt written off (Z2,070,551)
Cloging balance ss et June 30 Z1L6TE T4 41 845 T45
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il 20850

Mok " Pak Rupees ==

SHORT TERM DEFOSITS
Shon-tem deposits

PCCPL exposure Macgin - House L 10,056 345 h ) Mdﬂ

ML exposune Maggin - Clients ; 1,[-!1.’.-.8-11_
10,056,395 AR

SHORT TERM INVESTMEMNT AT FVTFL
Listed equity Securitics 1 13,584 o
A5, 200

!L'EE-I

Fait vabues of these equity shazes are devemmined by seference to published prsce quetstions B 4n acove market

Shares with e videe of PER - (3020; PER 420,000) have been pledjmd with MCCPL againat mungin deposit

PEJUILTmEnG

.| | 2120
Maie Pak Rupees -
NCOME TAX REFUNDARBLE - NET
Balsnce i the beginning of the yesr 3,927 540 {3, 134
Al T paid cluring che yexr I75, 789 132,842
3,103,329 TR
boss habpuisement gpmnssachance mx {17348 (159,165
Leie Refind durnng the pear S 2rinzil)
Balance Payable § (Recenable) 39855981 3027 540
CASH AND BANE BALAMCES
Cash tm hansd p i | 6,317
Cash st banlk = Local carrency
Craprent docounbd 4 4,454 023 & Rl 450
4,485,148 5570767

{ash at bank inclides customens’ meets in the amoontof PEIC 4,411,703 (2020 PER 5,563,459 held in designared

bark necounis

SHARE CAPITAIL

Authoneed uipiml

Moo

21

2020

e Pk Rlpees —me-

610,000 (2020 3E0HEF ardinary sharm af FER 10} each, L 00RO 56, DN MY
"||||:|' |1u.‘| im cash
Inswed, subsdribed aisd pald-wp share capital
2021 2020 Oircnary shaes of Re 100
520 558 550,558 zach, msued for cash 58,555 800 G5 015 & B




16

]

17

18

15211

=12

Reconcilizion of number of shares outtand g anz1 2020
Ordinary aharcs Mo Ko
paurnber of shanzs ountnding & the begmmny of the yeas 550,554 235,10
Ismued bor eadh (sganst long tenm direcbirs I} I5 38 000 X15,458
Pimnber of shanes orstasding at the end of the fear EH-FIEET FEPPET

This sepresents thites Baued st parvalse of Ra, 100 each aguinst converson of long teem direcors oan

Sharehaldess bolding 3% or more of 1oal shareholding

[ Mumberof Shares i Percentage |

[ =2 |,| 20 w2 2020
Fels. Seermal Hshy .’ﬁ'JHEI 3T A B BT | 1055
Febialicl b BE2 TR 12708 93105 218485

021 C 20m

Boie commnen Pl Rapees seeme—
CAPITAL HESERVE
Eair value resesve EE‘T!HHD !II'.'J-E-.I-EI.'-

The it wiliie: tesacon comprses the cumulative ser change i thie Fudr walue of inancal eack |Jr_1|p,|'|.:|lil.'l.'| st fuir value
||||-1:|-.|_-|'. T

2021 220
Moge i Pl RBPE RS =assmans
FIMAMCIAL LIABILITIES
Mon-Currenr
Fimancial linhilites st amogsed cost
Lang tern francing 1 . 3 B0, D
Curreni

Financial liabilites st smordeed cose
Prade and other payable k]| 9,255,306 B R 700
9,253, 306 12,188,709

LOMG TERM FINAMCING

ﬂp-.tnin:; Halance 5800000 3000807
Conversion inte chare capies] 15.1.1 = (B, 108 374}
Hopaymans (3, 804,001

Cloeing Balane: : 5, R0 O

Thes repeesents openng balanee of bong reem loan from direcior whech has been conversed min share capial of
s, 1K) emch

{he matismam amount outstnding ot sny e during the year is R 31,908,374




L] BEFERRED TAX LIBILITY

r H 1 e | :
The dufrmed Bx sisets and thie defereed iy labilides relare o income B i the eane pirssdsnon, 4 vl the biray alibow

i 20
Mone ——— Palk Rupees seeee—
Defermed tax |1.1h||ll‘g.' 4 485 378 =L E

4,468,574 537 52

1% Analysis of change in defemed tax

[Eevalimtrieg of Rrancial eseets VLTI 4 468,378 3T 5x:
4, £k, 378 3358 EE

M TRADE ANDOTHER PAYARLES

[mde credienes i B, TIE %6 - T3 A3
Accrucd Expenscs 540,108 oA ATE
9,253,304 B, 88 T

My | mdi payalses 1w lude balgnces smnsnring oo B 33 597 (320 Ka 22,004 due o pelaned [rirmes

Fi | CONTINGENCIES AND COMMITMENTS

I'hete ane no COmanEEnCicE OF CoammEments af the { CHTDAnY 23 J.:_l.ll'.‘.' 30,2031 (D02 M)

w2 2]
wenemanas ok Rupees ——
i REVENLE

Lommimmendan [ncome |.=|q.||r| ‘lll-\.llll?l H,E.vﬁ’ii:llj? j_l-lll'.'_-‘":lll

Less Federad Exeize Dury (1,575,107 EAT 3R

686,762 218305

Dividend Income from equity instruments st FYTOCT T4, T8 M5

Dividend noeme from equity nstruments st FYTPL 352058 37,873

LG 4% e, 1801

T.B23 181 2,049,195

L]
— = = =

R -
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UFERATING AND ALDMINISTRATIVE EXFENSES

stmtt salines, aboorsasoes and othicr benetita

DIUPECEnd s FEMUnEeR i)
Commumicasion cXperse
Postige and coumce Clinmes
[ mvebng and conrevince
Finperrass medst

|:.';n|'.ng mri] wEafIonEfy

DR ermchie g charges
Vrpemian ko dinghenal debes
RCOCPLL !:HILII'.I £ I'HI'H'I.'i

PEX LG A charges

I @ dnd il III"I:I mwi

Lagal & professmonal charge:
Criice rend and wnlinies
fusdinod's v miaE F o
Dieprecistion

Bank and ather charges

I Irhegrs

Andicor's emuneration
Audic Services
Anemual Aodie fee

Mon-sudit services

Urrtihvcanons bor reguiatory purposes

OTHER INCOME

Fadr vaboe gam [ (Josa) on equity mstruments ap FY TP

Craimy {Boss] wiy wale oo equity instmimenies st FVTPL - met

Miisoelhneous income

INCOME TAX EXPENSE

L.UFEEeAE Ay

Major componenis of cument Lk expendc

Chafge (e cubrent pear
o

oL | I

Mo e Pk Bupees = —
Y 268,479 A59.507
1,044, 061 AT .0HM
114, 260 [a3.441

£, 318

B9 LB
17478 5. THS
i 516 [G015
100, 1 17,540
191,435
3ig 350 123,045
angeTa . L3 T80
ITEDNES 14, 255
A5L05 i1 )
269,947 330,263
31 75,000 75,000
111,457 121 471
11, B4 10,00
33,330 13320
5,438,715 ZT3Z 504
45, 00 4 Dol
S0, sl 26,00
W00 7500
- 4,525 BT
5,255 (410,525
b S BL7 463
ENT _ [SIEIT)
25 (117,348 1159, 165)
(117 345} (159, 165
{117 34E) 1159, 143)
— (I E) (150,168




i

Pl

2

&7

[Referred rax

Deferrel tux over fye fined essons has noe chined dee 10 the immabomal effect,
Mechicrnal ras arsct vver paonasian far denadpBul elebus beg o been _.||!|_|H.: thie o the tmct chal ealaly 58 misl

g the pi ofir in Fimuare to restize ehe deFereed mx pesdt

Tax sxpenae (n Hes recognized in orther com prebensive Imorme

Revaluations of fimencial assets to FY IO 3,950,450 537 023

EARNIMNGS PER SHAHE
oy o carmings ner share i€ ealeidared by |J.L'!-\JII!_|'-: prafit alber Las frar the FERT by the welglined AvVErEpe mumber of

shares oalstnding during the period, w3 fallows

Prols 7 [z afie maation, attpbutable -cl:d.iu'.l.::f sharebadders l,l'l;!.m {401,521 I}

'-:'r'-t.;.;h:;d AVEIIge numilacr af |.|:|.|i.|.|.l.|'!¢' ahores an Bear l‘lllriﬁj.: the YELD 411,529 L}l

Eattiimgs per share i . A11.36%

Weighted sverapge number of ordinary shares (hasic)

[ssigei] rirglimeary shares at 1 lemseg 302 820 255,100

Effeet of Shagres issued st th end of the yens 19,0} 157 7=
J1LAZ29 Tk B30

Mo figare for dibuted enrmings per dhase has been presentod as the Company has not el any diligive instramends
eatrying opiions which would have an impaor on esmings per share when exercisid

EEMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES
T ayngreygate artwmints charged in the finandial statemens for remunesanon ro the chaet execullve, direcmrs and
eqecusives of the Company a5 per the terms of thexr employment are set out i the table below

| 2021 ]| 2020
Chief i {Thel Fxecumwe i
. ; Diirecios CHmoins
Execunve
Shon term emplayes lenefis | ceeccaa Pak Rupoos -"] Pak Rugees
Manaprmal Hemunemmtion A, 0 348, MK SZRO00 Jedid CHE
06, 000 348, I 52200 LA O
dlEmTT—rTY
N, of persons I 1 i 1
L
— — — _--=-—
= —_— e ———




HAMZA PARMAD SECURMTTES (FRIVATE) LIMITED

WOTES TO THE FINAMCIAL STATEMENTS
BOR THE YEAR ENDED JUNE 30, 20028

FIMAMCIAL RISE MANMAGEMENT
Risk managemeni lramewack

macker ok (mch i.brng LaEroray ik, oth T PR 1FR

B EEHEE S5 s Var
S ek Ak b
wil fimancial markeis and scchs o mnimice poieainl advesss e om tha Cnmes

rak. That i avverall sl

ManGEEme programme focmes on thi

4 precreidn maaniues a1 diasshods

Hisk ersangpement i camned oad by dw Comjraay's financc depicismin| uidet poloes sgpooved by P gl

Miaricen nak

(a] Faega curmeacy nik

Fe hnasesal sida

(s

TS P T
1EICTCTIE N S0PEET
vl aceceding
& Insewree: rase risk
eal Fahe fsk pepevasnee che ruk thar the far value or hituee cash Boss of @ fivanci] msiromeni ol Poctuat
hses e smgmifcant long-gem |
ereal me pkl A TS pepon

imthe sk i dhe Ty vabes
hercusy o changes 5 4 CleE Thaam Do
nged are caused by factors specafc bo the
he marker T

aehed |

. .
thisse O3 & irs lasuer, or facton afleetag

1l sl 11 drddesd = ¢ e al i fepnaTing dans

w. B3l Millem | is

iy Codiz rak

1L O CUSTREr

LIS E{PHLTY will ot musei lis o ligatsor uncke s 3 Nkt fal 1ii8 FLUTIET
TilnigE

i we it Eiaks sni odhee B

Ehal & oo
jal koss. The © WTIpRAY i 1

1.ME48 NEk | 5 L

vl i i

OIS ||'||'||I.I|I||

Corsiriey, s oo
iraide o

il g Irame

=vabliz) and (oo its financing acrvinse, inchadiag o

Irsde Heceivable

Li sorfocmed o each e EEting gl LR & o e O AT ;_;J_:.-;'\-:r-_.:r'-l roreal

T

el Sdipea 1IF

The apmip ansdyas of rede debis or ot repoating; chde i S 0 s pores o cthisz Beancal @ztemenss

Clghas Enancial assees af cimodiasd i

1 and adbvarors, wed wifcr o

Oithey Enamcial aibels 4l dinodised o8 iChels Uepodas, v

-

(e} Liquadicy nskc

| |{.|d||' il 1 tha rk Ehat an e =f -J..'I.-.'_-.':\. in meeing .:Lx-_.\-_nn L e

lalakgicn




Thie Eisrrpasy mremagrs licpidiy rid by srainniseg suffickent cash and bank balaneys: A Joae 302
wd Rueees 58,148 (200E Hupes 5570 767) beak Balasoss. e managemens | chierves the ligusks
sk robe o, Folloang see the: conrescncad manioes of Mnenewl Hatnlibe, vichabey liicesan papisenrs L he

ars il diackesd mocw mole e wncBiconeriod gadli Menia

R ST casl Mo Faar

_-L-J.HTII"E _-I:-:-"-Imrluj.t"‘[ Leas ilham cne J by} |||-1|:_r_||u||. uut]

Year
R

Pak Repesy—————

Comitrainual meddimdics ol MadnoiaEl
Batlipdes s an [res 30, 2801

e A1 T 06 0,253 3046

9283308 283506 9,353,306

omracka] Furursiies of findacial lnbilcies ss
o Iome 30 M

Pandrrciiad Dbt s r
Long beem Fnssssing o AREET ENF LR 5, b
Trade end oiher payables HARA 704 BRL T HoHd e

| &1 HHE T4 T2 15 1104 E, B, T L |.!'|'.“.|

 oesrmciual cush flsas inchods inieresi velnied cash foes oy b the vear el The feuie brlens ssluted csh o
cpenids on i gicdons of utiwais of dsae iern borrastngs (seleics and e inieres mies agiplicabie at that B
FAIT, FALUE MEASUNRITMNT OF FINAMCIAL INSTRUMERNTS

et ange bl i vomnraziaon, by ehss,of the cereying smounts and Gic valees of the pompay’s il menimems,
q_'|=IL| chai I:'I:g'l:' VAT EACTTINGE Amoainis | hat MY J'I_'JilH'.llll: EfIrCiaE i [ e TR T =

Fale value of fmicial insrumesis

|_7 'fu"ﬂ = If ]

I T
| l:.“"'HL Fanr valus LLI AFFIng et ]_ Fazp voibas |
LD e i S

1 P = as am ]-'J.lu: Rupcss =--—~--— r—
Pz tuald M .
Birn-Asinl ogsrp inveakmerds S HHI s 50,85 25 i R L AEIR.IIS
sband sty Invanires 13644 LN iR E51,104) RS1 20

Tatal SBP0ASEL il uss VLG ANS W ATIAT

Tha mansgmmimns gaisigedd thar the Aic caliee of cadh sl dhiset-teim depasats rrde receivaliles, tmade ravables, sheat

e fimemge anid e cusneil lalshine sspeaienate thelr easiviig amnunm angdy doe w ibe shogt-rees mabonies

IE TIESE HEIDaAmeT|

The nilausup meibods pad a miEnphnes wrre saed (0 pshemais the faer vakies

Muiellased egoizy lives L ms

These shaecs 2ee noo-Isted and theee isno evidencs of camtence of an acine markel oe ukEeC Do IOnES! the
partic |_.| i af pm nores lengsh basds, Ad an dBemative afficoach, e Beisl-up veEles of @uses jclosaed o r\-\.'l'.l-t'r'.f
r { linaswial smicemenas has bosn

laposs @undi

G RETT Mlsgemend Comspany Limngod i e 1hes
fre unobseryable mpurs sstaed m peccenrage of assers of BEIT smed i fur vakoe and nax
uialelity #if shaned




Liwicd equicy invesmenia

These b i acewe muarkai for the Company’s leied cquity srestments sl cpisded debil pisliumens

Mypsuraonent hlemrchy of insncol instrumenis

Thi rdbsvernd falde sheasd ilie Neir v ol Gf Mnasssal aaies, elodng deee levelnm the e vadoe hiesaechy, I does mei

imachade (nmr vabee sfosimtse (oe fmanokl asedes nor meassoed ar G vahue i the canping amcunt i & cescaskble

bl Al FRli Wk

[ omt [ sewiz | wwid ]| Tow |
===

| LT T E———

SEOTINITIRG of far valoe The company dloes mok have a vl Haksdiy

Aa pf jume 50, 201
Fenumcil Aswcia

Bhivn-laicd apedy invéibiumls - - 0500 208 50, 8% 108
Ldstod eomaly invEdImeris L'I._ﬁ_l!-l_ r TR, SRR “ﬁﬂ""_
1, 584 . B0, 200 51, 543, e 2

Liat Juss 30, 2000

Fmunnal Asieis

M- liged equily W esimneam - 2. R0 X585 1\1.&'-'-'.2']'.7-
Listed eyuiny invemmmers H51.3n . : il
& 1 B0 -1 £ L]

H51,800 I3EL0. 35 15,541 415

S oot Bty izl e

e bk bchosy smeurmes Company's squiry poce osk-as of June M 202 and 300 amd showa the eTet of
hypochetical 807 ncrease and 1 107 diocroasse i market prics of son-libed syuiry Sociefillos k6 30 che poar eied
seporting dees. The selects] hypotiensl drangs does sot eefecr whar coald be ronddened 0 be the bost or e
mise steaaing, Indeed, resuliz could be worse Bacuse aff the nzmin of eyosty madie and iic alizerenionsl
eomccninSong snisting in Commpany’s equily mvesimet poctiods

Estimaied Fair H:rrlu-ihr:_iml PA—
Eaic Valus Hypasbeucal yahic alicf change an u:ll.:i.n :
Chanpe hypothenesl whareholder Beodl "Flm
| change Pty C L R
| AL afier tan
Jume 30, 7020
Bian-liseed eqjuaty E1.500. 208 B0 die redse 55,079 52 5 055,050
Mrcuriies %% decronsn 3,500,208 {5, (85,050}
June M, 2024
sann-lised eguin JLEIRINS 10" incresen LI TR e -
Fetunbeh LU e drciess 537,313 [hE S

Eecomohinoon of kvel 3 fuir vl

e ||'.l1.'\u-||'\u,l ihle shors monn crlia e of feur value messuremess of conisted pgoiy mvesments dasmlied & eguiny

nstmamenis desgmamd ot Gor valug theough TR

T I ==
Real Estnic Setboi I_ — Baipcus
Halbarsir i g fuiky 411 A1 238 2757 550
K emeinberereil reoyilaeild i DT AR T PAIRA2T)
Bakance as ai Juse 30 -:I[I-@"ﬁl,ﬁ'm TEHIR TS




M Trsalers herween Blerschy levels

[irepe wene mo wmnslers nmongss he levels during e per

0 CAPTTAL MAMNAGEAMENT

3l

The Comquany s chjscere whm mansgng capual moo o sdlgeard b i -|||'....|'|"a. sltudiny e comninue @ 2 going oonoem

iy awrler b prcrnd e et [ sharcholdien dmd benefit fee pthar ciabe holders and fo mmnnin aa epismal sl

sinuctuee o reduce the oo of capial

The Crenpany manages isa capitad serucears apd makes g psnmaenss oooor in the Bght of chasges in sconoemes sossiiooma
1 AT i el o cajnild Eoetue, i ompny sy ad il the divedend frayaent i dleargholder o lamas: new

shares

Lo snidnigimeal dochs b mhanrism o buleds berocen higher returns that might be possible wath lugher levels of

bormring i e ey s i I-'.'I.Ilrilr afforded by il gaparsl porabeig

The gatel long serm: bomowings oo squiny retio as ar vear ead aee o follows:

201 207
Moie = Pak Rupees ———
[k i : 3 N0
Bty B B2,050,194 43,754,565
62,0158 4,554, 56
Dhett ity ratin L] bl

The Company Enences ihe aparsinng thenugh ooy, o nga snd Tk g ol working ﬂruul wirh & v ta

Frmeanp an gppempeiaie mis lefween vacnod somrees of fmance o mesimdiee raek,

CAFITAL ADEQUACY LEVEL AND CAFITAL RISK MANAGEMENT

I'he Compaay’'s nbsectives whes mansging capital ase 10 sfeguaed the Company's abling mo continee 3= & going

samgzrn m Geder do provile reluems o shaschokles and benefiis for mhee spkeboklers and. o mainmin am spomat .
il srucIute,

Mt cxpasl wyuirermenis o the |.-.|JI.—.|-|:||;.'Jr: st and sopuhibed by Pakisian hieck Fechangs Limited. Thess

requiremenn acs pur in place. oo ensure sufficient solvewy magin wnd are based on exoei of oeresr wers ove

airrgnl lEmbips

The Lapital sdequscy bovel & pequined by C0E 1 alculaied as follows

—C N
Pak R it
Testal ausris TX NI BN 35 AN 197
Less: Toml Eabiliies (O, TELEEE) (11,720,631
Less: Revaluaton Beserves {oreated sponrevaluiios of ficed ssceed 5 =
Lol mdequay leved 6,00, 19 42,754,506

While determrining the valoe of fe sl assen of the TREC Holder, Monionl valse of the TRE cemificnis a8 ar pear
ekl an divrmmn] Iy Pakeae Sinck Fxcharpee s boen conaedersil

HAZE MIMIMUM CAPTTAL

Is complamce with the Regulanion 193 of the lole Book. of Puldsne Saock Bechasge Limired, eversy Troding Highe
Ennteireny Certillcais ﬁ“i':}hﬂli:r = eeguired B0 risasrdtaln & Hase Mlsamius ':,'.'ipnﬂ [HICY i the amecient ared Toem
ai prescrbed in §ie Kole on ise base of Asses Under Cosody (AUC] As per dee said regaianon, 1s 32 June M, 201,
the Company i mugpared bo maistsin BMC of B 1T millica. The coenpany hes plecdged TILE ceruficais and poreon of
shares of [2E RETT so mesr chis roglirement

P seitismal vabic ol the TREC and brrabi-ap valud of tee shans for the purpoime oFBRMC b determined by e F5X

i+ Wl
i
Moie Bwpees
Tracdmip Hight Exiwtlament Caroifowies L 500,100
[5E Real e [nyesment Trost share 1
2 50000
—_ = — =
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HAMZA FARHAD SECURITIES {FRIVATE]) LIMITELY
MOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENBED JUNE M, 2021

WET CAPITAL BALAMNCE

Dhescrptrm
Current Asaris

Cash and Bank Hataniz

Teade secenwatiles

Invesamnenr i Lisood Seanzes

Recervable from Matuamal f.:a:ui.nﬁ ':1’.111._|1ﬂ|1'}. of Pakistan Linuited
Cash Exposure Wikl 'S5

svcenices Purchassd foe Customen

Torml] Current Assees

Current Liabilides

Trade pavables
Cliber Eabilibes

T il Curreial Linkdlicies
Mot Capiial Balance as at June 340, 2030

STATEMENT OF COMPLIANCE

This Met Capital Balance Smtement is propared mn acooedance wth the soquaremenes of the Begalanon & and the

Mo

14

312
13

334
333

H-Jun-Z1
Rupees

4488, 144
2,231,144
1,631
1,200,770
10,056,395

3,003,828

Hll:ll:l-‘?‘éﬂ'

B, 712558
540,904

9251, 305

(530, HHi

Secind Schedale of the Securines Brokers (Licensing sad Oiperabons) Hegulitions, 2016 read with Rale 2{d) af the

Securities and Exchange Commission Buled, 1971 and SECT guidedines

I'he sccounting prnsiples and methods of compubitios sed in e prepanbon af this Saatement of Met Capital

Halunce are the prevailing accoennng policies of Himza Farhad Securities (private) lemued

e vabustion of current assces and current Jabilities for the parpases of aer capital balance has heen determined on

tha bats of the following

Description Valuation

Casly im hamd oo in hank As per Book valuse

Cashy vozegpn o wich WECT Ag per Book vl

*Frade Necelvpiiles Bl waline ks thode onverdhie for mesrs than 14 dags

Invesmnent in 1h|,: lisesd apcuries

Securitees Purchased for Clionm

Cermities an the exposdinre 18 axrksd o morkee jess 15% ciscram
i

Securitics prurchased for the custemer and held by the broker whese the
Fl;:.lrnrnl hai not been recenved wbhin foairresn I3.1:-"|-

Tiaide Paybles Baok value s overdes B oiore than 3 days
Cither ligbdines i clasaified under genesally socepied accomnting prmciples
Trade receivable

These wre sested of cost less bad aed doubeful debies (i any] asd debts ourstanding fioe nyore than 14 days

Book Value
Lega: pvendun for mare thas 14 deys

[

11,180,024

A HE

2230144




33 Imvesimend in Listed Securites

liyvcabmcin ot |adbeed Meribrmnes

[ess 15%: Dhscoamd

Az pee the puidelmes {smied by the SECF, only gyalable for =
Eken iy ciloolaton of Net :'_:.|||i';|! Bgnnee, livvesimens &

taken b rhe caloulacion of not capsal balasc:.

154 Trede payahble

The H JalE
b meduded = oathes lisbslities |:r\e|c-.' o e 316

L asb{=mers

Civer doe mone e 30 dags

15 Dalser Liabilisies

.'lr:l-InI'l-"_"l

|!1|[|-\.'-\.'-|

1009
)

168

ylit imid sbiames gil .|,_-IJ winhi BoSE og MO buo been

b Sevustges aml shases in frocze statu

LETRTE 8-

eni Rralance |'-u.:||:"||:" ngRinsT trwdang of shares lese made r'.g.'.ll'ﬂ-'- avpriban fod e chan W doys ehidek i

£.712 508

HITIJI.'IlEH-

! i ; avi. Othe i
This Reprosent cuceeist Babilities snd rade payablc which are overdue for more than MY days. Orher labsines ars

il as hook valus

[ode r1:.'||1|r-c averdue foe more than 3 -\.|J:.':=

MAerrped and other r-l:.'-'\-"lh'

’. |3

| 540,008 |

B 801 S
—_—



HAMIA FARHAL SECURITIES {PRIVATE} LIMITEIY
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNE 30, 2621

H OLIQUIDCAPTTAL BALAMOE
! Plet
Falwro in Hair Cut f .

:.:::. Hesd of Accound Fak Ruprea -ﬁ.l].ilu.l.'u'u::lhi] tzf:;:ﬂ
i . 'I"‘-'ph'ﬂ- o -
L. Amsoin

L1 |Propery & Equipment 017,380 67T 380

L2 |Inmngble Asics Rl R E L] 2 50, 0

I cdtnmeni in Govl Seourilics:

Dhlference begwern book valss and sile vakee on the date on the i of FERY
published by MIFT
- Sade valoe o dbe dare ow the basly of PERV pubhiisbeed b NERT

Ievwestiisenl i Delsr. Seciardies

1f Usedd cuan

L 5% of the balinoe sheer vahee in the cos of senre up 1o |y

HiL T5% of the balames pheer vaboe, it e of lenure pom 1-3 a0

ik 14P% of the balance dhee 'a"JII.l:r i the case of tetuars of miee than 3 jesri

L wenilisned chein:

i VP of the bilanee sheet vahur in the case af mwoure up to | yeac

it 1.2 5% of the tefance sheet vakse, in che case of terare. Broon 13 peams.

Ik 15 il chie balamos sheer valoe, i e o of penuee of Erie O ¥y,

Liwestimend me Eguaty Sccuritics:

o deli securim cic

e IT et B5%% o Wall of ssch socucsics oathe cusnlT date as coempruied by the 13,684 2053 L1,E31
Securites Exchangs fne respective securities whithever s higher
I awdfrd, NP o sreriny vonfoe
L& [ lovesimeni in subsidisries:
~ 100% of et vaic | .
LT |Invesmment i sodocssied companies fumdertking:
LI hsted 15%% ar VAR o mich secunbes s compuced by the Securms Bxchange for - - =
FeEpLCuy e sadunies whes hivier i ughss
il [Funlisied, LIPS of ser valus, ALHLEZIA 2 A0 214 -
LB |Sraraiocy o regabnoey deposins kasic deposins with the 2xchanpges, clesng hiuse o LR 00,000
cenitral depository or any other entiey
- SO ol rerd vaduy
L9 |Margin depomrs with exchange and clesnng house - Mil Halscut 111,05, 398
Lig Ugpoar weh sahorzed inemnalissy aganst boreiwad securines wider 518
i
L1t |Cither dipoests ard propaymensa
- M fadrear of carmyiag e
LE2 |Apcrsed intmmss, peradfit or nark-up on amounts placed with fisancisl inetisions

il
- M n rppgect rl'.m.ﬂ;.l:'l aprard oy Mesay o v, swbakliana el st miaid SBurian

LY [Dhvedends recemvables: - Sl
L1+ | L] I LY

« Zecuniyes purchased under epo armngement shall nod be incleded in the myvestments.




Heziid of Aeeiruni

Valae in

Palc Rupees

Hair Cimt

A astmeem s

Mt

Ailjusned
Valuan

Pak Rupeis —————

i e Haireut may be applied on the short e loan oo ermplivees prossde) thedn oans
ams secures] s ddue o repaymmanl st 17 mmdsedha

T

il Mo Flaivour may be sppled to the sdvance mx oo e exioon it i@ netied with prevmaomn

ol gixiter

i T all otfser cosea, - IR o pcy vaelue

3,085 581

3,955,051

L&

Receivables from cleanng howse or secumities exchange(s):

1S value of dlaims cther than chese on accouns of ennelemenss agniner trackng of
securpies in ol markes inchadog Ml gains,

1,201,770 |

1. 21,70

LI7

Recehables from cusinmers

L In @se recervahles dee sgmst mapn finanoeg, te ggrege if

s yalue of secunies hald n the bocked acrount after gpplring VAR beemd Flasras,

b, czsh depesited s collsivmd by the Ferances and

&, ikt valug il wnp pedairess deposigd = ocallaloel alier salpng Vak Dzl bmrcear

- Eower of mer baliace siveet vadoe or value desernimed throegpl acfusoments.

. In ease recenvables e dpinal wiaighn fendung, 5% al che ner betace ahaset wiliss

(i'rh avmreanl affer dootaciing badroug)

i Incase recovables sre agamat secuntiss bormwmgs under SLE, the smoune pail oo
WICCFL a5 collarond ypan encening inba comrac
- et wmeurer atior diedueting fadrear |

lv. Ircmse of ofher rade recovatbes nor mioes chas 5 OF Over Jue, T of tee ne
balasmpne shoer walee.

- Belapce aforer vafog

T ETH 3N

¥- Incase of other trade recervables are overdure, or 5 deys or mare, the aggregate of
a. the marect valen of serunbo: |1||r||':|g..'-_‘| four e icemers ane hoid i mib-geoounia afics
apeihning VAR beawd hairrues
b, fasi lepomtnd as collaleml by the ooppicines Gimtinmia’ aml
e e mker vilue of secunnes beld a8 eofhisesl afier l|:|!l.g.u'il"l-'.'|]'l. used baimain
= Lowwr of arr belance siheet valve or value deserined dveagl adjusirnends.

1, M3, 528

vl A% St i O s s worosent mravrabdr o sl i

3,705,528

(§1 ]

Cash arsd Bank balanoes:

L Hank .'!uum::-;m'pnr-.p-r aCoREty

Pl el

[ e

. Bark balirce- austomer scoonmits

411,70

A,811, s

L. Cash i Boand

24

Iz

—

L1%

Sulsrcriptian mamey agraios ierveyizeet in IPC oller foe sale (st

o e e

Mo haror ey be apphed v sespect of smeani pasd 28 subsoopiion money povded
thar shares have pog bell diomed or wre sor icluded m the Evearenm of souiiie

ok
- W s 8 dldal o inag M iAoy

e

120

Toeal Aescta

(el ) L

WA LD

IL,B32,0L8




¥alwe dm || Flwir G [ Fq“
r::;. h Hidl ol AcoaiEnt Pak Bupeis § Liljuitments *':rI:Il::d
- [ e Pk U
2, Liakdlinies
11 [Trade Payables:
= Tayable b xchamger and cleanng bouse I it |
i, Pavaisle againat evenged meerker prodacis -
a1 Payable in casmmen H712.34 u [ aTizes

12 | Ceuvent Liabiinkes=
L8 fn:ll'.uu'_l drel ::,p.||l.l:|.||:|' s

w Accrmali and athep Pﬁ_r:blh- Fliﬂ.“'“n - 350 W

e Showrt-torm Bornwarigs

w Comens poegon of salordmated kand

v Currene potion of king teen [abdhes
v Dhefepmed Lakiloes =

| Prosadao (DF Exanos

E.; Ciiber balalstics s per sccouneng prociples and inchuded m the r'l'rnr!t_n-lI:iI:'ﬂ:nl'-l -
13 |Mon-Current Linhilivies:
Ik Long: Temm {inancing AR KR LR LR =

in, Seadl eehrement berefin
1

iiil, other hibaing i per scecumting, panciples and inchaded m the fmescnl stuerents

- NBF bargui cray be alkssad agmreT | LERm e il P adiceiied (om

il‘;j wnrcal inFsELubon ml;ludrlﬁ priuwsist due g funance leses

- AT i alF ol cases,
1d [Sabordimieed Logns:

1M of Subondinased Inscs whach Sulfill dee eomaditions l[!':'ilrlr'.l by SRECT arg alliswead
o b decducted. In thei prgand, r:lll.l\.luul.g:mm T !pﬂ:lﬁil.'.'
& loas agpeemest mast be exeruted on stemp paper and mast deaily reflec the smaou
oo ket repaid afier |2 manthe of nopusting penind
b Mo bainsut wll b alloreesd apunst dhom tem poenon which e repayabile wighin nexe

Z mumithe
& Im cyem of :l:rf:,' repaprnent ol ks, schyuatisent shall be mode i che Lapued Capial and
revised Ligpand Capiial statemest enir be submined 1o exchange

15 | Advance agalmst shares for Incredes in Capdisl of Seeusities heoler

100 hanreue may be allowed oy segpect of sdnance sgninst shapes iE

. The exiaing suthosized share capstal sl the propissd cnbunesd shaee capil
. Board of Dhrectom of the conmpany bris appeoved the ino=ase in ot

sebevary Rogulaimmy apmneals hare been chouned

i, There i i unsesiermbide debiy e of shaoes sgumes sdvance and &l segularory
rocqureriends elibng o the incerse n pad op cpitl e been gomplesd

& Auickor is sapsfied thar moch advarcs  agans ihe miesne o capind

16 |Toial Lisbilitics 13,053,300 || 3,000,000 || H253,306

J. Ranking Liabilitics felsting o

41 |Comeentrabing i Hil‘i'ﬂFE.lm:l.ﬂr

1 srmun caloulmed elisneiooghend base by which ang amnunt ooevabds from angy of
the fireners exeesd VP of the nggregace of imommis reesverhle frovmn el Aresee.
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Hiad of Aecmiia:

I- Valuo in Huie Cuat [/
Pak Rupess [|Adjustmenti |
i

——— Pak Rupees —

Conrrmiratinn in secusiles bending and lnarnzwing:

e aemnit Iy which the apsgrogate il
(B Aumioant deposicnl by the Lumoaer wiih HWCEM

(i) ey mazrgens pasd and

Giiiip The wsarker value of seoun e ledged 8 margins esencd the 11 of the markrt
wthua off shanes horooreid

- Mmoot &4 deremained throog b ailpasdmaens

13

| Blies underayiting Cnmusitacne:

-rlf-.::l » v b ke of sl Beoer o dhe aimcket ke of secunities i feer $huince equal m
il md sonpin O tha ifilegase lin Ll

£ the: 500 o | luizoug palipliod by the anderenring cmminmamis end

11 fhie-vesbere by which the ndernmiiing commariements excoels the emadker price of the

TS E T

= I the capr of rights s slew o ke prics of sccunites @ groaes s the
sulsicaniion prics, 5% af the Harour muloplisd by the cet undenimting crmrmibmeist.

-
(b} In sy ofser cine = 125% al the aet undersntm doramilments

- Amicuit as determineed theouph sdjsiament

W

Mejurive eguiry of nuobaidiary .
The amuanst by whech the ool peew of i sbssdary (occhiding sy seanr dise frivm
iz sshaihand excond tho tofal latikiies of the ayosdary

Arnasnt a3 determing] thirmagh slnemen
Faueagq dnchange agreemcnis di fureigm cunnpey posliens

&5, ot Ko o positon = focign curency. Nt P W TCHO0 I ey R thae
differrnes of iotel s denominated tn frsipn corvency foss vt hishines
wleniomaisto] i Loz -curmency

= Agpeiia] s derernuingd through adjus et

a0

AT e |"'.1.1..1|:|-ir il BTN

Caigyimg Vilne

37

Hepo il Jas 1 uns;

Lit s ol the mades valus ol uederiping stoennes

In ihe 1,:|:u‘: of Mexance /sielles; thi mecket rakie of underiping seeuntiess diler spplying
bigeut lewd the bl mmwun reved Je vilbae of any sonaris depuaited ai coflateml
brr thas pusehwser alier spplnisg haieeit b Gy rash dersnasil by the puschaser.

- A il Ay deicrmined deagh sdiussmen

Lomceutnsted proprictasy positiconk

- £ the ekt vslos uf 4y secanty is beracon 29% sl 51% of the ool propreay
F--pl.--..u'.hl:n 5% af the wakse of such mconiy

If the ket of 3 secusiey exceeds 51%% of the propoctany preitian, then 100 of th

vilue of mich secuniyp
Amonnd ax derermined Ihr-DIl.IEh Auis L]

LAY

Cipeslos Positions i kfurcs and optioss:

le Bin wopse ol Dsturet POsILoIs, L [STESELET SR T b I R el I":."'l""'I
poriians kois Che aimaung o Cashy lepwmared |J|| the cusiomer s the valie of secunnis
heid 25 collarecalf pledgnd with seasizies exchang after spplping Vel basots

ol Iz s wl l\:-,‘-L'-rl.:tr 11u.i|.i4:|u. » e Botal IMandn FgquInsIncn s i Pt ol o
[ sositons (o' the pxgend ok :].l::.d:.l T
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| Walue in Habr Cuat |
&r, Eieud aff Aocouni | Fak Hupoes | Admotmicods o ainie
sa | e o CLTe | I 'I ! ' YValae
; B ——— Pak Hupees —
3.8 Ehl_-ﬁ il provami s
L Iri cass of custister paoations, e marker mhoe i whares sold shor i ready Earket -1~| I |
hekall of cadnmen afer momrsing thee sarms with e ol banad haieous ke the sl
{drpeomited by the casturner cobuenl and the vaboet of securitics beld o collateral diver
sprplying VAR based Hapouis
iii, [ exse of peopeictary podatic, the market valiie of shars & Iif sl neaady fedekor
sl it vt setled meressed by the mmoune of %A hosed hainod e fe valuic b
spcunies pledigod s dnllaneral akier af |-i-\.u-H|'..'-|r-..n-

A0l [Tetal Ranking Liabilases - - =
Tosal Liguid Capital As At Juse 30, 2621 (1L3-23-3.11) 060 W1 36,584,640 12,5780
Caleidaions Samairy ol Lbguaiad Capiiaill
T Aljuarnd vales of Auecta Cizrial evenbser 1205 28,432,008
L Loa: fudrasced value of hdshines [semall rearebeer L A, He
i Vi Tovial pomikirgg habalitics [se# il e 5173 =
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HARCZA FARMAD SECURTTIES (PRIVATE) LIMITED
HMOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNE 3y, 3021

L] SHARES HELD IN CUSTOMERS SUB ACCOUNTS IN CENTRAL DEPOSITORY SYSTEM
Apgregare vadue of custemnes shares bad in oheir sub accounas i Ceneral |5:-'|'m-=ir-'.:'.' swaem {Assers umder cusmedy)
wrns Le 99 564 542 as -1J:|n|- A0, H21 apane apggned maximum cusindy Dmir of Rs 730597 2T5 asat june 3,
L
3 TRAMSACTIONS AND BALAMCES WITH RELATED ®ARTIES
The relited parbes melsde directors, major dharsholders, key mansgement personnel, ienios cxscabives and engitcs
ower which the directors a5 able to exercise influence, Tmnsaction with rebated pasbes are on arm's lengih basis
(excepe for whiese stuted dlie wdic). Demis of tminsactons with relabed pertses duneg the jear, ather than ihasc
which have been disdlosed escwhen in these Amncol statemenss, aee gs Folloas
MNam of the related [ of eelationibip Treansactions during the 2021 f 120
[rarey year ——— F“i’l-ﬁqll ——
K lralic] By DHirecior wits lesue of share 5, B0, KD 31,545 800
93% halding, fasing balance
Lz tewmn loan . 11,008 374
Seemal Ruby Direcemr withi [Jﬂ.'l.l.l’]j.l' halrnoe
% holdang Recenables 2,385 B30 3067 160
—m—.ﬂmﬂ
31 CORRESPONDING FIGLRES
[he preparstion and presentation of these finincial statemenis for the year ended Junc 30, 2021 i in stoondaice
with reCjuirements in l'.:mtpil:ir_': Aot 20107 and upplu:al.']u IFRs ¢ LAS. The normesprwnifing Egu:u. have bewn
reurnanged and sedassified, wherever considersd necsssiry, 1o comply with tls eequirements of Coinpanies M,
HHT. Mo miager reclassificason sod cearm A il have been msde 'J.'.IIiI:.; the year.
34 EVENTS AFTER REPORTING DATE
Thiges were oo subsequenia events thar mey eeque sdjustment is the financisd satements a4 ar repaming dete.
L GEMNERAL
X Thee daguses fave boen roanded off to the scicet Rigee
2 XK
2 MNumbor of porini ciapiyeml 7 7
Arerapre mimber rmplr-'.-:q:i dunmg the year T F
40 DATE OF AUTHORIZATIOMN

These Aeancal itagrrents hove been sothanzed h:f the Bossed of Darectnm of the Cm:r[‘.nl.n!r o

DIRECTOR




