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INDEPFENDENT AUDITOR'S REFORT
To the members of HAMZA FARHAD SECURITIES (PRIVATE) LIMITED
Report on the Audil of the Financial Statements

Ohpinion

We have sudited the annexed finoncial siatements of HAMZIA FARHAD SECURITIES
(PRIVATE) LIMITED (the Company), which comprise the statement of financial pesition as at
June 30, 2025 and the stastlement of profit or loss, the statement of comprehensive income, the
statenent of changes in cquity, the statement of cash flows for the year then ended and notes to the
financial statements incleding & summary of significant accounting policies and other explanatory
information, and we state that we have eblained all the information and explanations which, to the
best ol our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and (o the best of our information and according to the explanations given to us, the
] statement of financial position, statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows together with the notes forming part
thereofl conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company’s affairs as at June 30, 2025 and of
the loss, comprehensive income, the changes in equity and its cash flows for the year then ended.

Basis lor Opinion

We conducted our audit in accordance with International Standards on Auditing (15As) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of
Pakistan and we have fulfilled our other cthical responsibilities in accordance with the Code, We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor®s Report Thereon

’ Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and owr
auditor"s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion therson,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in deing so, consider whether the other information is materially inconsistent with
the financial statements ar our knowledge oblained in the audit or otherwise appears to be materially
misstated, If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing o report in this regard.
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CE!![HH“ bilities of Management and Board of Directors for the Financial Statements
Management s responsible for the preparation and fair presentation of the financial statements in
accordance with the sccounting ond reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017(XIX of 2017} and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or crmor.

In preparing the financial statements, management is responsible for assessing the Company's ability
lo continue as a going concem, disclosing, as applicable, matters related to going concern and using
the going concemn basis ol accounting unless management either intends 1o liquidate the Company or
to cease operations, or has no realistic allernative but to do so. Board of directors is responsible for
averseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statemenis

Our ohjectives are 1o obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issee an auditor's report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a
material misstatement when it exists. Misstalements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reascnably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related Lo events or conditions that may cast significant doubt on the Company's ability 1o
continue as a going concern. | we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related diselosures in the financial statements
or, il such disclosures are inadequate, to modify our opinion, Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, futune evenis or

conditions may cause the Company 1o cease to conlinue 25 a going concern.
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. Ewhﬂlc the overall preseniation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner thal achieves falr presentation.

We communicate with the board of directors regarding, among other matters, the planned seope and
timing of the audit and significant audit findings, including any significant defliciencies in internal
control that we identify during our nudit.

Repoert on Other Legal and Regulaiory Requirements
Based on our pudit. we further report that in our opinion:

a) Proper books of account have been kept by the Company as required by the Companies Act, 2017
(XIX of 2017);

b} the statement of financial position, the statement of profit or loss, the statement of comprehensive

income, the statement of changes in equity and the statement of cash Nows ogether with the notes

‘1 therean have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are
: in agreement with the books of account and returns;

¢) The Company was in compliance with the requirements of section 78 of the Securities Act, 2015
andfor Section 62 of the Futures Market Act, 2016 and the relevant requirements of Securities
Brokers (Licensing and Operations Regulations), 2016 as at the date on which the statement of
financial position was prepared.

d) Investmenls made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business; and

¢} Mo zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVI111 of 1980).

The engagement pariner on the audit resulting in this independent awditor’s report is Imran Ul Hag,

A (R T T,
3 Place: Islamabad ]@Aﬁﬂmqﬂ Magsood l;ﬁg‘:-l'
Date; 31 October, 20235 _._, Chartered Accountants
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HAMEA FARHAD SECURTTIES (PRIVATE) LIMITED
ETATEMENT OF FINANCIAL PFOITION
AS AT JUNIL 50, 2018
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HAMZA FARHAD SECURITIES (PRIVATE) LIMITED
STATEMERNT O PROFIT OR 1055
FOR THE YEAR ENTNED JUNE 30, 2028

225 2024
Note Pak Rupecs —-—-

Oipeminng revenve i8 15,317,010 14,210,939
Admmastrative EX[ICIECE 1% {25-.5.53.,551" {15.1'2..“75:
Operating Profit/ (Loss) {10,236,547) (1,101,136)
Oither income [ (Loss) bl H53,554 513,081
Profit/{Loss) before taxation and levies {9,382,992) (568,055)
Levies (462,695) {786,395)
Profit/(Loss) before taxation (9,845,637) (1,374,449)
Taxation A | - 299,393
Profit/{Loss) for the year (9,845,687 {1,075,056) ..

The annexed nodes form 2 iﬂl.c_n;.:] patt of thess financial stateients




HAMZA FARHAD SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2015

2025 2024
sesseenes Pk Ruipees
Profit / (Laes) for the vear (9,B45,667) (1,075,056)
Ohtbier comprehensive incame 4,491,213 1,577,993
Total comprehensive income f [loss) for the year !Eﬁqﬁ !l-t ma"ﬂ'-'

The annexed notes Form an i.|11r:g|.1|. part ol these Anancial statements.
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FLASTEA FARIIAD SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2028

Capital Resorve Revenue reserve
lzsucd, Fair Value
suhecrihed anil Elrerg Depisil Re=crve on Uaappropriated
paid-up capitl Maney Trvestmeend peodtf (inss)
F¥TOCH
_ === Palc Rupces
Balsnce &s at June 30, 2023 GHL035,B00 4,500,000 56,051,079 {H0.ET 3, 028)
lacrease in share capinl 1,500,000 - .
Loss for the year . h (1,075,056)
Shure deposit monoy - {4,500, ey = 4
._n_.n_..__n-....._n___"."_m__"__“_.._._"-._.-»,..._r e (oss) = - .mru..__.q_w_ﬂ._. =
Tol comprchomeve income foe the yer 1,500,000 {4,500,000) 1,577,904 (L75, 5
Halsmce ag ar June 30, 2024 G9.555 800 = 37,629,073 {11,548, 084}
Increass in share capinal - = i -
Lo foer the year . = "
o il : 2 i :
Orher comprehensive inconmg, (o) - - 4451218 =
Toul comprebensve income for the year = - 4,401,213 (0,545,667
Balance as af Junc 30, 2025 9,553,800 - 42,150,255 ZL793,7)




HAMZA FARHAD SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025
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HAMEA FARIIAD SECURITILS (FRIVATE) LIMITHD
MNOTEE TD THE FINANCIAL STATEMINTS
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MAMTA FARIIAD SIECURTTIES (PRIVATE) LIMITEDR
HOTES TO THE FINARCIAL STATEMERNTS

FOR THE YEAR ENDED EHEEM
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HAMZA FARHAD SECURITIES [FRIVATE) LIMITED
MOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNIE 30, 3028
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HAMZA FARHAD SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

4 PROPERTY AMD EQUIFMENT

Computer
equipment

Year ended 30 June 2023

L1 104, 500 1040, 5670 521 B4R 1,308 (KK 2034917
Accumulated depreciation 164,500 ST0GE 391,281 973 H3B 1,526,107
Met book vahue 25 at 30 June 2023 < 43,501 130,567 334,142 508210

_— —

Year ended 30 june 2024

Openung written down value - 43,501 130,567 334,142 508,210
Additions . . 3,820 3 3,520
Deprecanon = 4350 13,439 50121 67,910
Closing net book value - 39151 120,945 284 030 444 1)

_— e ——

Cosn 104,500 100,569 525,668 1,308,000 2038737
Accurmubared depreciation 10 500 1,418 404719 1,023,580 1,594 617
Met book value az at 3 June 2024 - 39,151 120,949 2u4.020 444,120
Year ended 30 June 2025

Orpening written down valhae - 30,151 120,940 2B4.020 444120
Additsons 12,600 - T.100 - 19,700
Depreciaton 3,780 3015 12,805 42,6003 63,103
Closing, net book valise BE20 35,236 115,244 241417 400,17

e
Cost 117,100 100,569 533,768 1, H0E (00 2,058,437
Accumulated depreciation 108,280 L] 417,524 1,060,583 1,657,730
Met book value a5 at 30 June 2025 §.820 35,256 11 241417 #0717
E——

Rate of Depreciation 3% 10%% 10%% 15%%

4.1 Depreciation has been allocated to sdministrative expenses. ..._Im”v
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CORRESPONDING FIGURISR

The eorroapombing fyres of tho fimamcial sisiomenis for the prar eded June W, 2024 have been roamanged and recassifisd, whessvor
ereraidenal pecersary.

EVEMTS AFTER RETORTIMG DATE

Thawe were nin suliregoem wownes shan may nequin: sdjmoscss is 1he linencial sacmeonn w st reporting dane.

GENERAL
Ther figren have been eoanded off 4o the neares Rupee,
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DATIE OF AUTHORTZATION
These financial sswmenns hive e suthored by do Boand of Dircowes of the Company on 3 Oceles 2008,
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